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Ir looks now as if the scheme to organize an inspection 
bureau under the Southeastern Tariff Association for the South- 
ern States, would hardly materialize, owing principally, it would 
seem, to the difficulty of agreeing upon the plan upon which it 
should be run, If the general feeling among the Southern un- 
derwriters upon the subject is as hostile as intimated by our 
Atlanta correspondent there appears little likelihood that the 
proposed arrangement will go through, at least at present. 





THE complaints of the insurance companies about the inade- 
quate fire protection of Savannah are, it seems, to be heeded. A 
committee of the city council which has been looking into the 
matter has made a report recommending that the fire depart- 


ment be put upon a full paid basis, and the purchase of a new * 


hook and ladder truck, a chemical engine and some hose. That 
is something, of course, and the first feature is an important one, 
but if the state of the department’s equipment is as has been 
described, we do not think the underwriters will rest content 
with the limited additions proposed, and fancy they will make 
themselves heard again. 





Un.ess the Supreme Court reverses the decision of Judge 
Clifford, the Illinois law compelling foreign insurance compa- 
nies to take out licenses becomes practically a dead letter. 
Several hundred suits had been begun by the State’s attorney 
to collect the penalty of $500 for each violation of the law, but 
in order to prove the existence of an agency it was found neces- 
sary to get at the books of the company in Chicago. As a test, 
the State’s attorney moved for a rule requiring the Manu- 
facturers Mutual Fire to produce its books, but this the court 
declined to grant, and so for the present at least there seems to 
be no way to enforce compliance with the law. 





“ My insurance policy had just run out and I had not renewed 
it,” said artist J. H. Dolph to a reporter the other day as he sur- 
veyed the burned and water-soaked contents of his studio in Asso- 
ciation Hall. Many unfinished pictures had been drenched, a 
number of studies and sketches, the result of years of labor, had 
been ruined, and all of his furniture, bric-a-brac, musical instru- 
ments and the like utterly spoiled. It is the unexpected which 
happens, as the man who neglects for a week, or even a day, to 
renew his fire insurance policies or allows his life assurance to 
lapse, too often finds out to his cost. Some years ago the owner 
of a mill out in Orange county, in which all his money was in- 
vested, delayed just one day coming to New York to renew his 
policies, which had expired. Before the next morning the bare 
walls were all that was left of the mill, which caught fire in some 
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accidental way. The owner, unable to secure money to rebuild, 
and already weil along in years, never recovered from the loss, 
and died leaving his family in poverty, for, with the same lack 
of foresight which cost him his mill, he had put off taking life 
assurance until he could no longer procure it. This little story 
is a true One, as the man’s family, unfortunately for themselves, 
can testify, and it carries a pointed moral with it. 





Tue case of the Crescent Insurance Company of New Orleans 
which, it was reported, was found guilty of 117 violations of 
the local compact, the penalties for which amounted to upward 
of $5800, is put in a different light by a New Orleans corres+ 
pondent whose communication we print elsewhere. It seems 
that though the company was adjudged technically guilty of 
breaking the letter of the law, the spirit was held not to have 
been violated, and the fines were remitted. Regarding the 
Crescent, by the way, our correspondent writes us that the 
report that the company’s business recently had not been profit- 
able, is entirely without foundation, that on the contrary the 
company has been doing well and will be able to make a good 
report for the year. 





TEXAS is a great and growing State and the fire insurance 
companies are evidently, with the enforcement of proper build- 
ing regulations, the establishment of water supply systems and 
the improvement of fire departments, finding it also a profitable 
field. Our Dallas correspondent writes in a particularly cheerful 
strain of the prospects of the business. The trouble that it was 
thought the enforcement of the anti-trust bill would bring about 
has been escaped, the companies keeping up rates while pushing 
actively for business, and all concerned are busy and content. 
Itis noted too that the life companies are making noteworthy 
progress in the Southwest where the people are becoming more 
and more thoroughly educated up to a realization of the benefits 
of the life assurance system, everywhere going hand in hand 
with the higher civilization, 





A most peculiar combination of circumstances was that which 
resulted in the burning of the Goodlander Mill Company’s mills 
and elevators at Fort Scott, Kan. In November, 1887, the Stand- 
ard Oil Company shipped a tank car containing 6000 gallons of 
kerosene to Fort Scott, where it was switched off upon a side 
track behind the Goodlander mills. Workmen, wishing to empty 
the tank of its contents, unscrewed the cap of the outlet pipe, 
which should have been closed on the inside by a valve. This 
was, however, out of order, and as soon as the cap was removed 
the oil burst out, flooded the first story of the mill, and reaching 
the furnaces started the fire which destroyed the buildings. The 
case is recalled by a suit which the Goodlander Company has 
just brought against the Standard Oil Company for $200,000, 
the value of the burned property, and the outcome of which will 
be awaited with general interest. 





Ong is forcibly reminded that “ the best laid plans of mice and 
men gang aft aglee,” by the story which comes from East 
Corinth, Me., of the doings of one Gilman, a jeweller of that 
place. Recently several buildings in the village, one of them 
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containing Gilman’s own store, were burned, and suspicion fell 
upon him of having caused the fire. One day last week the 
jeweller left home and a letter saying that he was innocent and 
that he proposed to drown himself in Pushaw lake, three miles 
from the village. Chase was made after him and he was seen 
rowing across the lake. Then he overturned his boat—and was 
drowned? Not at all. When the pursuing party in another 
boat reached the spot he was found calmly hanging to his over- 
turned craft with two large closely sealed glass jars fastened 
about his body for life buoys. It was a clever little plot, and 
but for his letter having been opened too soon he might now be 
enjoying himself in Canada instead of undergoing trial for 
arson with intent to defraud the insurance companies. 














LIABILITY OF MEMBERS OF AN ASSESSMENT 
ASSOCIATION. 


\ N 7 E have on frequent occasions referred to the matter of 

the liability of members in assessment associations, 
and in doing so we have referred to the decisions of the courts 
in regard to such liability. The universal practice of assess- 
ment associations is to permit members to drop out at any time 
they please, and we maintain that this is a gross injustice to the 
persistent members. A man who becomes a member of an 
assessment association agrees, in consideration of the certificate 
he receives and the assurance promised thereunder, that he will 
pay his assessments within a specified time so long as he shall 
continue to be amember. He thus becomes chargeable with 
his proportion of the liabilities that accrue to the association 
during his membership. The notice of an assessment sent to 
him is notice that he is indebted to his fellowmembers, or the 
association, in the amount named in the notice. This is an 
indebtedness that has already accrued and that he has no right 
to ignore or evade. Yet it is the practice of the associations to 
permit members to refuse payment of such assessments and 
thereby forfeit their membership, ignoring this debt already due 
and which, by the terms of the contract, actual or implied, they 
are in honor bound to pay. This is the position that we have 
taken, and it is in accordance with the decisions of the courts 
that have been called upon to enforce the collection of such 
assessments from members who had declined to pay. In the 
case of the Mutual Associates of Rochester, N. Y., which went 
into the hands of a receiver, the court held that the receiver 
must collect the amount due from each member during his 
term of membership, regardless of the fact that such members 
had forfeited their membership by declining to pay assessments 
made upon them. 

We find in a little paper called Talks, issued by the North- 
western Masonic Aid Association of Chicago, and edited by J. 
A. Stoddard, the very able secretary of that association, the 
following comments upon our position : 


THE SPECTATOR is on the wrong scent. It is highly proper that the pay- 
ment of assessments in all associations should be voluntary and not compul- 
sory. Did the editor of SpecTATOR ever hear of an old line life insurance 
company in which payment of premiums on straight life insurance was com- 
pulsory? Is it not the privilege of every insurer, either in life or fire 
companies, to patronize such company as he chooses, and as long as he 
chooses, and to discontinue the same when he pleases? Certainly we know 
of no other method. All that is necessary to terminate a policy of life 
insurance or a certificate of membership in one of these associations, is to 
The insurance will cease upon the 


cease paying premiums or assessments. 
expiration of the time required for making such payments, if the same be not 
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paid. This is right, and certainly no one would wish to insure in any insur- 
ance company or mutual benefit association, if he were required to enter into 
a contract on which he might be sued for the payment of assessment. He 
enters into an agreement that if he does not pay, his insurance or membership 
shall cease. That is enough, and certainly we can see no reason why 
SPECTATOR should seek to apply to assessment companies or mutual benefit 
associations, a system different in this regard from that which applies to old 
line companies. 

In reply, we would say that we do not know of any old line 
life assurance company wherein the payment of premiums is 
compulsory. But this illustration is in no way analogous to 
that of an assessment association. An old line company col- 
lects its premiums in advance, so that any member declining to 
renew his premium is the sole loser by the transaction, he hay- 
ing already paid his full share to meet the liabilities as they 
occur. In dropping out from the company he leaves no indebt- 
edness whatever. He has had his assurance and he has paid 
for it. ‘The company has no claim upon him from a pecuniary 
standpoint, and, of course, would never attempt to compel him 
to continue the paying of premiums. With an assessment asso- 
ciation the case is entirely different, a member being permitted 
to withdraw while indebted to the association, and no attempt 
being made to collect the amount so due. This is, of course, a 
very great injustice to the persistent members, who pay their 
assessments, and who are thus compelled to pay an additional 
sum to meet the liabilities because of the non-payment of their 
indebtedness by the withdrawing members. Furthermore, the 
withdrawing member has actually defrauded the association, 
because he has had his assurance for a certain period under the 
false pretense that he was going to pay for it. We do not pre- 
tend to say that any effort should be made to compel members 
of assessment associations to continue their membership after 
they have liquidated their indebtedness, but we do maintain 
that it is a fraud upon persistent members to allow others to 
withdraw without payment in full of their just and equitable 
share of the liabilities that have accrued during their member- 
ship. We take it that the editer of Talks will agree with us 
upon the equity of this proposition, but presume that he, in 
common with most managers of assessment associations, will 
take the ground that it is not policy on the part of the associa- 
tions to attempt to enforce the collection of assessments due 
from retiring members. We know this to be the sentiment of 
the managers of a number of prominent associations in this sec- 
tion of the country, who claim that if they were to adopt legal 
proceedings to enforce collection of assessments due and un- 
paid it would bring their associations into disrepute and injure 
their business. They hold that it is better to lose the amount 
of which they are thus swindled than to incur the cost of legal 
proceedings and take the chances of creating a prejudice in the 
public mind against such association. This is doubtless the 
politic view to take of the matter, but it is, nevertheless, an in- 
justice to those members of such associations who do pay their 
assessments promptly, and who, by the neglect of the managers, 
are compelled to pay an additional sum because of the lapse of 
the delinquents. 

The Northwestern Masonic Aid is one of the oldest, strong- 
est and most progressive of the assessment associations. It was 
organized in 1874, and has done a continuously increasing busi- 
ness during all these years. For a long time it admitted as 
members only master Masons who could pass a satisfactory 
medical examination and who were recommended by at least 
three brother Masons. With this careful selection the associa- 
tion secured a membership that was calculated “to stick,” and 
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that was composed of the healthiest persons in the community. 
A few years since the association obtained from the Illinois 
legislature an amendment to its charter whereby it was permit- 
ted to do a general business, and since then it has accepted 
members who are not Masons; but the same degree of care in 
regard to selection has been exercised, so that the experience of 
the Northwestern Aid has been extremely favorable. At the 
beginning of the present year it had over 47,000 certificates in 
force; it wrote nearly $20,000,000 of assurance during the year, 
and had in force at the beginning of the year $131,248,500. Its 
record shows that its membership has considerably more than 
doubled since 1883, and the exhibit of certificates in force at 
the end of each year indicates that it loses comparatively few 
for non-payment of assessments. Its experience in this respect 
is better than that of a majority of the assessment associations, and 
no doubt the managers feel that it would be injudicious for them 
to attempt to compel the small number of persons who sacrifice 
their membership to pay their indebtedness when they desire to 
retire. Nevertheless, we maintain that, as a strict matter of 
equity between members, the managers of the association have 
no right to permit a member to withdraw while he is in debt to 
the association, without employing every possible means to col- 
lect such indebtedness. As we have said before, there is no 
comparison possible between the level premium company, that 
collects its premiums in advance, and thus prevents the possi- 
bility of a member becoming indebted to it, and an assessment 
association that makes its collections only after the indebted- 
ness has accrued. That indebtedness rests upon the members 
of the association equally, and should be borne equally by all. 
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CORRESPONDENCE. 


TEXAS. 

A Profitable Half Year and a Good Outlooh—Better Building Construction 
and Fire Protection Having Their Effect—Companies Pushing for 
Business—Rates Maintained Despite the Anti-trust Law—Life Busi- 
ness also Increasing—Dallas May Have a Big Life Company Building— 
Recent Entries. 


[To THe Epiror oF THE SPECTATOR.] 

The first half of the current year has just closed with a handsome profit to 
most of the companies doing business in Texas, and it is safe to predict the 
balance of the year will be equally good since the indications are flattering 
for heavy crops of cotton, grain, etc. A few years ago managers and officers 
of companies didn’t look upon this section of country with much favor, and 
when you mentioned Texas to them they would shake their heads with fear. 
This state of affairs, however, is fast changing, and many companies are look- 
ing this way with a view of entering. With the improvements in the construc- 
tion of buildings and the number of cities provided with efficient water-works 
and fire departments, I think it is safe to say there are few States that present 
a more inviting field than this. 

Nearly all the companies here now are pushing vigorously for business and 
some of them that last year had only a limited number of agencies, have largely 
increased them, in many instances as high as 200 percent. It can be said that 
the business has about recovered from the shock caused by the anti-trust bill, 
for most of the agents have been loyal to their companies in maintaining the 
same rules and rates that were in effect prior to the disbandment of the various 
boards. 

Life assurance agents report a steady increase in their branch. It is inti- 
mated that the Northwestern Mutual of Milwaukee contemplates entering this 
State soon, and in this connection it may be said that while many life compa- 
nies have recently come into this territory as candidates for public favor, the 
business of all of them is rapidly growing. The people here are becoming as 
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deeply interested in such insurance as in some of the older Eastern States. 
Old-line insurance seems to be preferred, and is fast superseding the assess- 
ment form. 

It is currently reported upon the street that one of the New York life com- 
panies, identified with this State for many years, contemplates the erection of 
a modern seven-story building in this city. Referring to this, to demonstrate 
the rapid growth of Dallas, I need but mention that in November last the 
general agents of a prominent company doing business here had an option for 
the purchase of a corner lot for $41,000, which has since been sold to a lead- 
ing banker of the city for $69,000. Some of the eastern companies have 
erected handsome buildings in St. Paul, Kansas City, Omaha and San Fran- 
cisco, and it is only a matter of time when they will place a structure here that 
will be an ornament to the town. It is safe to predict that such buildings 
would pay ten per cent net upon the investment, for there is an active demand 
for this class of property. 

Among the recent companies that have entered this territory may be men 
tioned the Merchants of Newark, Empire State of Rochester, and Burlington, 
Mr. Armstrong’s namesake will also be a candidate for business soon. 

Da.as, TEX., July 24. DALLAS. 





THE SOUTHEAST. 


The Fight Against the Anti-Compact Bill—An Interesting Accident Case— 
The Underwriters Mutual—The Inspection Bureau Question—A Claim 
that it Would Double Association Expenses. 


[From OuR Own CORRESPONDENT. | 


The anti-compact bill, which is in the hands of the judiciary committee of 
the Georgia legislature, is meeting with some very strong opposition on the 
part of the conservative members of that body. From all over the State let- 
ters are coming to various representatives, written by agents, urging them to 
oppose the measure. Hon. H. C, Tuck from Athens, Ga., writes that he is 
opposed to the bill, and expresses the opinion that it is *‘ ill-advised and un- 
necessary.” His letter is short and to the point, and no doubt can be enter- 
tained as to his making a strong fight against the bill should the judiciary 
committee report it favorably to the legislature. 

Suit is now pending against the Standard Life and Accident Insurance 
Company of Detroit, Mich., in the United States District Court in this city in 
the sum of $10,000 and damages. ‘The plaintiff is Dr. J. S. Willson, who 
had both his feet cut off in an accident on August 4 last. The company re- 
fused to pay the claim on the ground that the assured took an unnecessary 
risk in attempting to cross the railroad track in front of an engine. Whether 
it will succeed in defeating the claim remains to be seen. 

Noticing the card in your last issue from Joel Hurt, in which he refers to 
my communication in your issue of the 4th inst., I desire to disclaim again any 
intention of doing an injury to the Underwriters Mutual Insurance Company 
of which he is president. The article of which he complains does not cast 
discredit upon his company, and I reaffirm all statement of facts contained 
therein. Mr. Hurt writes as if he knows the name of your correspondent, 
claims me as his personal friend, and at the same time says the communica- 
tion in question makes misrepresentations which he does not care to notice. 
I have misrepresented nothing, and if any statements made by me are not in 
full accord with the facts I am perfectly willing to make necessary correction, 
As your correspondent, I am dependent largely upon information obtained 
through other parties in getting up data for my letters, and it is possible that 
sometimes there may be trifling inaccuracies. As to signing my name to these 
communications, would say that I would have no objection to doing so except 
that I do not care for the notoriety that would naturally follow it. For rea- 
sons that are well understood by the press and public generally it is much the 
best for the writer of communications of this kind to either use an anonymous 
signature or none at all. 

Information has reached here that some of the insurance companies transact- 
ing business in the South held a meeting at the New York board rooms on 
Friday of last week for the purpose of hearing from Clarence F. Low of New 
Orleans, assistant secretary of the Liverpool and London and Globe. Insurance 
Company, upon the subject of an inspection bureau. The telegraphic reports 
say that a committee was appointed at the meeting in question to request the 
executive committee of the Southeastern Tariff Association to consider the 
proposition of this attachment (so to speak) to that organization. This sub- 
ject was dealt with at considerable length in my communication which was 
published in your issue of June 20, and the hope was then expressed that the 
matter would be dropped so far as worrying the association with the scheme, 
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No objection can be made to the efforts of Mr. Low to establish an inspection 
bureau, so long as it is confined to such companies as are willing to go into 
it. But when he or anybody else attempts to burden the Southeastern Tariff 
Association with anything of that sort there will be very serious objection 
raised, ‘The matter is of too great importance to be passed upon by the 
executive committee, even if the association was in favor of the undertaking, 
and the proper place for it to be considered and acted upon is before the asso- 
ciation itself when in regular session and when a large majority of the compa- 
nies are repsesented, A great many of the companies will oppose anything 
that will add to the expenses of our tariff organizations in the South, and it 
is the merest bosh for anyone to say that an inspection bureau, embracing the 
States under the jurisdiction of the tariff association, van be successfully 
operated without increasing the expenses at least 100 per cent. TART. 
ATLANTA, GA., July 25. 











COMMUNICATIONS. 


THE CRESCENT AND THE NEW ORLEANS COMPACT. 
[To THe Eprror oF THE SpecTATOR. ] 

For the past year or so the New Orleans compact has had considerable 
trouble caused by one or two agents who seemed to be continually stirring up 
strife among its members, with the evident intention of breaking up the com- 
pact. About three weeks ago the agent of the Continental preferred charges 
against the Liverpool and London and Globe, Sun Mutual, Crescent, South- 
ern, Mechanics and Traders, New Orleans Insurance Company, New Orleans 
Insurance Association and Pelican, for a violation of section 18 of the com- 
pact, which says: ‘‘ No member shall approve or accept any daily report of 
transfer of location, endorsement affecting rate, cancelled policy, receipt for 
return premiums or account current, unless it bears the official stamp of the 


manager, and every local company, or company having its headquarters in the 
city of New Orleans must have all such documents similarly approved by the 


manager weekly.” 

‘The Crescent’s case was the first one that came to trial. 
immediately made the necessary deposit and selected his member of the trial 
committee, who by the way was one of our most prominent agents. At the 
trial the Crescent showed that by direction of the compact office they ceased 
to comply with section eighteen. The committee found the Crescent guilty 
of violation of the letter of the law, but not of its spirit, and the association 
by a unanimous vote recommended that the fines be remitted. The rule of 
the association for penalties makes the maximum fine for first offense, $25 ; 
second, $50 and third expulsion, but the latter by a vote of the association 
The other cases 


President Lyman 


may be changed to a continuous fine of $50 for each offense. 
have not been tried. 

President Lyman of the Crescent has always been one of the most earnest 
supporters of the compact, and the idea of the Crescent wilfully violating its 
pledges, is to say the least, ridiculous, It is reported that the Continental 
will withdraw from the compact. Such a conrse is not one to be commended 
and should not and will not receive the approval of the insurance community. 

The above is a true statement of the case which has caused so much un- 
necessary talk by uninterested parties, ** STAR,” 
NEw ORLEANS, July 26. 





GOSSIP FROM CONTINENTAL EUROPE. 


LIFE assurance makes slow progress in Sweden and Norway, The people, 
not living with that rapidity to which you Americans are accustomed, are too 
slow in dying. Nevertheless, the eight principal companies doing business 
there manage to be on the winning side, and that is perhaps the main thing. 
The following is the these companies for 1888, 
The sums expressed are in kroners (1500 kroners, $402, or one kroner, 26.8 


business result of 
cents). The Skandia, although the largest company, does not state its num- 
ber of policies in force ; the others state policies. Iduna, 514; Sve, 1059 ; 
Nordsjernan, 1740; Thule, 1243 ; Victoria, 612; Hygea, 253; Skane, 463 ; 
all of them together carry a capital insured of kr., 35,976,854 ; the Skandia, 
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kr. 8,500,000 ; the Nordsjernan, 7,702,488. Except the Skane, they show an 
increase of kr, 5,320,245 ; this company has lost 411,220. 


* * * 


ON May 1, the farmers of Sivignano and Eboli asked the Italian Parliament 
for assistance, having been visited by severe hailstorms, which destroyed their 
crops entirely. The president of the council, Mr, Crispi, refused to entertain 
the application on the ground of its being opposed to every principle of good 
government ; that the country contained several good companies insuring 
against hail, for instance, La Adriatica and La Generali, and if parties neg- 
lected to avail themselves of such beneficial institutions it was entirely at their 
own risk, The day of the 
government is past, and people are compelled to rely on their own judgment ; 


oe 


These are excellent sentiments. truly paternal” 


their government can no longer think for them. 


* x * 


THE La Previsora of Buenos Ayres is on the downward track. My friend 
Don J. A. Sorribas y Zaidin, editor of Los Seguros, Barcelona, Spain, said 
the other day in his issue, that ‘‘ this company, according to our way of think- 
ing, is no longer impelled by that ardor of progress which stimulated it in its 
first years, when its business was conducted by the distinguished insurance 
man, Don Hector S. Soto. 
ing the company’s fortunes, which is necessary in order to gain the confidence 
and good will of the public.” He criticises the administration of the company 
quite severely. Don Juan Antonio Sorribas y Zaidin is one of the very best 
writers on insurance matters in Spain, and knows whereof he speaks. 


His successor appears not to be capable of push- 


* * * 


THE Federal Fire Insurance Company of London has from July 1 adopted 
the gencral insurance rules and conditions of the union of the German private 
fire insurance companies for its German business. 


* * * 


SOMEBODY must see a huge job in starting a fire insurance soc’ety of Ger- 
man factories, or ‘‘ factory mutual.” I recently reported to you where the pro- 
posal had met with several rebuffs, but it appears that it is some impecunious 
fellow’s pet scheme to start the concern and then bleed the members to liis 
heart’s content. The general secretary of the Society of the Chemical Industry 
of Germany, at its latest meeting, informed the members that the organization 
of a fire insurance union of German factories might be regarded as certain. 
Its future members will find themselves corroborating the remark of the ‘Texas 
poker-playing greenhorn, that ‘it don't cost much to go in, but it costs an all 
fired sight to come out.” 


* * * 


As you know well, England is the paradise of insurance companies, some 


se 


of which, of course, range from ‘* grave to gay, from lively to severe,” from 
the insurance of lap dogs and poodles to that of stovepipe hats, walking canes 
and umbrellas. 
sentative. 
cern, called the ‘‘ Warehousemen’s and Clerks’ Provident Association,” which 
was founded in 1885, and has its seat in Manchester. 
a premium of two shillings per month, and in case one loses his situ- 
ation he is entitled to a benefit of £1 per week for the first eight weeks, 
and five shillings per week for the following twelve weeks. 
four shillings entitles his to double the income. 
paid him in case of sickness. 
the association for twenty years, receive a small annuity, commencing from 
their sixtieth year. The association has an information bureau for obtaining 
situations for its unemployed members ; its superintendent daily visits the 
various exchanges, in order to always be informed of vacant situations by the 
merchants. You may form an idea of the business of the bureau, when in- 
formed that, for instance, in 1887, it had inserted 1o12 advertisements for 
placing its members, and it received 185 offers, of 103 
accepted. No member is compelled to accept the situation offered him. I 
omitted to state that benefits were, since its organization, paid to 5200 mem- 
bers. Similar associations exist already at Liverpool, Belfast and other cities 
in the United Kingdom and have proved themselves to be thriving institutions. 


Everything animate or inanimate finds its insurance repre- 
I recently, however, obtained the data of quite a beneficial con- 


Its members pay each 


A premium of 
These allowances are also 
Besides this, members who have belonged to 


which were 


* * * 


ACCORDING to statistics, from March 25, 1888, to March 25, 1889, there 
died in the united kingdom 193 persons, the lives of whom averaged ninety 
years, Of these 68 were males and 125 females, 
age of IOI years. 


Two females lived to the 
The total record is interesting : At 99 1 man, 4 women ; at 
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98, 3 women ; 97, 4 men, 4 women ; 96, 4 men, 7 women; 95, 3 men, 7 
women ; 94, 8 men, 7 women; 93, 7 men, I7 women; g2, 12 men, 24 
; gl, 15 men, Ig women; go, I4 men, 3I women. 

* oa x 


women 

GERMAN insurance companies pay handsome dividends. For instance, the 
Leipziger Reinsurance Company, with a profit on its 1888 business of 64,800 
marks, paid 18 marks per share ; the Swiss Reinsurance Company, 20 per 
cent ; the Prudentia, 16 per cent; the Basler Reinsurance Company, 20 per 
cent ; all upon the paid-up capital. 

* * * 

Ecypt hasa fairly well represented insurance business. I interviewed a gen- 
tleman from that country recently, who told me that Alexandria has 81 insur- 
ance companies, Cairo 37, Port Said 8 and Suez 8. Their branches are life, 
fire, marine, and accident. Competition is enormous, and companies are not 
over scrupulous in the acceptance of risks. The fire insurance business is 
pretty well depressed by this unduly keen competition, and one company 
seeks, by means of cheap premiums, to take the business from the others. 
Premiums run so low that they stand in no proporticn to the risk. My 
authority says that these low premiums, which are about the same as asked in 
Germany, are worse than suicidal to the companies, because they are not just- 
ified by any existing conditions, the fire-quenching apparatus, if any, are of 
the most primitive kind, and ‘“‘ fire brigade” is but an empty name. There 
are no courts with competent jurisdiction, and but for the refusal of compa- 
nies to pay losses incendiarism would be rife. The gentleman owns some 
real estate in Alexandria, ‘‘ but,” he said, ‘‘I only rent to people who are 
not insured, as in this case only am I fairly well assured that my property 


will not be set on fire.” 
* * * 


THE numerical growth of the German nation is marvelous. Germany 
counted, in 1870, 40,816,249 inhabitants. According to the census of 1885, 
these had increased to 46,855,704, equal to a growth of more thar 6,000,coo of 
souls in fifteen years, exclusive of the emigrants. Including these, the nation 
increases at the rate of 500,000 per year. This increase is six or seven times 
larger than that of France. One marriage averages five children. 

* * * 


THE Annuaire du Bureau des Longitudes, containing the statistics of the 
French nation for 1887, was recently issued. In only 74 town departments 
and 30 county departments births slightly exceed deaths, while in 36 county 
departments deaths exceed births, and have for years shown a steady decrease 
of the latter. The number of celebates is growing each year. In 1887 there 
were 899,333 births, of which 429,666 were male, and 403,813 female; 
illegitimate births, 37,518 male, 36,338 female, or a mean illegitimate birth 
of g percent. In 1881 there were 937,057 births, the figures thus showing a 
diminution of 37,724 births in six years, 

+ * * 


GERMAN life insurance companies use nine mortality tables, to wit: 1. 
The table of Babbage, founded on the experience of the London Equitable 
and modified by the Gotha. 2. The Experience Table, or that of seventeen 
companies. 3. The Mortality Table of Brune. 4. Brune-Fischer’s Table, 
founded on the experience of the Foster Institute, Prussia. 5. The Table of 
German Mortality, founded on the experience of twenty-three companies. 6. 
The Life Table of Northampton. 7. The Mortality Table for Saxony, 
gotten up by Dr. Heym. 8. The French Table of Deparciex, 9. The 
Mortality Table of Nelson for England and Wales. 

* * . * 

Dr. Casper of Berlin, after having examined the lengths of life of from 
8000 to 10,000 deceased adults, has established the chances of persons living 
Seventy years (the figures are the percentage): Ministers, 49 ; agriculturists, 
42; butchers, 40; superior officers, 36 ; officers, 32 ; merchants, 30; artists, 
30; workmen, 28 ; physicians, 24. W. von K. 

FRANKFORT-ON-MAIN, July 14. 











NEWS OF THE WEEK. 


Death by Cistern Gas. 
A REMARKABLE case in which four men lost their lives from inhaling gas and 
foul air from a cesspool, is reported from Lincoln, Neb. A watch had been 
dropped into a cesspool and the men were endeavoring to recover it. They 
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dug at the side of the cesspool a large hole which was filled with water by the 
rain. 

One man stood on a ladder above the water and made an opening into the 
cesspool ; the foul air and gas rushed out and overcame him, and he fell into 
the water. A friend went to give aid and was likewise overcome. Others 
came to help and one by one seven men fell into the water which by this time 
was full of muck and slime from the vault. 

Three were rescued, some by men who afterwards perished in attempting 
to save the others. The dead are: James Crawford, a bricklayer ; Albert 
Kunkler, a laborer ; John Cleary, a blacksmith, and Frank Maloney, a plas- 
terer, 





Fire Insurance in Georgia. 


From the report of the Insurance Commissioner of Georgia, showing the 
business done in that State during the year ending April 30, 1889, by all the 
fire insurance companies, we abstract the following figures : 





LossEs. 
i\Gross Prem’s 
| Received. 


NAME OF COMPANIES. 
Unpaid. 








Etna Fire, Connec‘icut 

Acanta Home, Atlanta 

Amazon, Ohio 

American Fire, Pennsylvania 
Central City, Alabama............. overenses | 
Citizens, New York 

Commercial Union, New York 
Continental, New York...... éoeeee 
Connecticut Fire, Connecticut 

Fire Association, Pennsylvania 
Georgia Home, Columbus 

German American, New York 
Germania, New York 

Guardian, Eng'and...... 

Hanover, New York 
Hamburg-Bremen, Germany 
Hartford Fire, Connecticut 

Hibernia, Louisiana... . 


Imperial Fire, England aol 
Ins. Co. of North America, Pennsylvania.... .| 
Larcashive, agian ..ccccccccccccccsccccsss 
Lion Fire, England ° 
Liverpool, London and Globe, England... ... 
London Assurance, England 

London and Landashire, England 

Macon Fire, Macon 

Merchants, New Jerse 

Mutual Fire, New York.......ccccccescceee: 
Norwich Union, England 

North British and Mercantile, England 
Niagara Fire, New York 

Northern Assurance, England 

Orient, Connecticut........ 

Phoenix, England........ iienene 
eee 
Phoenix, Connecticut 

Queen, England 

Rome Fire, Rome....... niente emai 
Royal, England | 
Rochester German, New York....-.. .......) 
Savannah Fire and Marine, Savannah 
Southern Mutual, Athens 

Scottish Union and National, Scotland 
Sun Fire, England 

Western Assurance, Canada 
Westchester, New York 

Williamsburg City, New York 








$1,543,861 | $1,056,454 | $314,502 














Not Dead, But Kidnapped. 


E. T. Brown, a leading banker of Wichita, Kan., disappeared January 19 
last, and was supposed to have been murdered fos the sake of his jewelry, of 
which he wore $1500 worth. His life was assured in the Equitable Life of 
New York, and a claim was made for payment of the policy, but the 
society did not consider the proofs of death sufficiently strong, and declined to 
pay until more convincing evidence was offered. According to a Wichita dis- 
patch the mystery has just been cleared up by the reappearance of Brown 
himself, emaciated and almost insane. He came to the back door of his 
house, and to his wife, who did not at first recognize him, and supposed him 
to be a tramp, he said but one word, ‘‘ starving.” She gave him some bread, 
and as he raised it to his mouth and tried vainly to eat it, she knew him for 
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her husband by some scars on his hand, He was put to bed and physicians 
called, when he was found in a comatose state and unable to speak, not hav- 





ing said a word since he was recognized by his wife. 

The dispatch says: ‘* His beard is four inches long, and his face looks as if 
he had been in the sun. His body is covered with blisters, and on the back 
of his head, corresponding with the cut found in his hat at the time he disap- 
peared, is a large scar, which is said to be the cause of his mental trouble. It is 
thought he was held in the Southwest by his assailants, hoping to get a large 
amount of money for his release, and that he in some way escaped and reached 


home.” 





A Year’s Life Assurance in Georgia. 


THE following figures, abstracted from the report of the Assurance Commis- 
sioner of Georgia, show the business transacted by the old-line life assurance 
companies in that State for the year ending April 30, 1889 : 














| 
Amount | Total 
| New" [Premiums Total | Tomes 
NAME OF COMPANIES. _| Assurance | Collect'd Assurance |- 

| during the and New '" FOFCE In | . | Un- 

Your. Business. the State. | Paid. paid. 

| | 

| oad we - £1 @ 
“Etna, Connecticut.....--...-----| 203,357 | 21,402} 1,120,816| 24,882| 656 
Brooklyn, New York.......------ ee et ee er ee aed 
Equitable, New York.....----.... D Meredies Seecese tT laphawsae L -Seewres — 
Imperial, Michigan............--- 237,500! 3,041 ct a 
Mutual Benefit, New Jersey...... | 495,000 | 24,905 699,000 2,000] .... 
Manhattan, New York ........... | 793,871 | 60,034) 2,098,914 | 32,666 5,000~ 
Mutual, New York...........---- | 1,680,200 | 229,862 | 6,937,330 97,675 | 1,000 
Maryland, Maryland ............. |" 78,000 1507 | 2%2,500| ...... enue 
Mutual, Kentucky..........-----.| 167,000 14,261| 411,000| 7,000 
New York, New York........--.. | 3,021,000 | 288,156 7,778,150 | 64,497 
Northwestern Mut., Wisconsin ...| 905,000 | 120,273 3,439,039 27,500! .... 
Pennsylvania Mut., Pennsylvania.| 562,500) 28,689! 791,550 7,795 | 2,000 
Provident Savings, New York..-..| 766,000 | 31,952) 1,702,000 6,000 | ..0- 
Travelers, Connecticut .........-- | 26,500| 1,571 63,900 SET saws 
Urited States, New York......---| 346,000 | 32,023 657,275 SO) e200 
Union Central, Ohio............. | 475,500| 26,551 554,500} 5,000] .... 
Washington, New York....--.... | 297,018 | 27,348]  784,034/ 3,951 

| eee 

| 


Total........c0ccseeeeeses+/10,054,446 | 916,669 | 27,559,008 | 282,228 | 8,656 


' 








The Pennsylvania Insurance Report. 


WE have received from Commissioner Forster of Pennsylvania that portion of 
his sixteenth annual report that deals with fire insurance. We extract there- 
from the following : 


The Insurance Commissioner has the honor to submit the first part of the 
sixteenth annual report of the insurance department, showing the condition on 
December 3t, 1888, of the fire and marine insurance companies doing busi- 
ness in this Commonwealth, and also the character and amount of business 
done by each company during the said year. 

The total capital stock of the companies of this State is $12,160,000, which 
sum is $500,000 less than the apparent capital at the close of the year 1887. 
This reduction is caused by the omission from the tables of the Pennsylvania 
of Pittsburgh, with a capital of $200,000; the Sun of Philadelphia, with a 
capital of $100,000, both having retired from business, and the reduction of 
the capital of the Union Insurance Company of Philadelphia from $450,000 
to $250,000. 

The following statement shows the business of the joint stock companies of 
Pennsylvania in 1888, contrasted with that of 1887: 














1887. 1888s, 
Number of companies....-......----++eeeeeeeeee 42 40 
Assets..... PAE a a eva ans OhOET ES SHT40109tCbS RS $38,116,984 $38,724,683 
Liabilities, except capital...-.-........eeeceeeeee 25,505,320 26,597,951 
Co ccs rence ssccsceeeeteonesesensseccoeeesis 12,660,000 12,160,000 
IIE vv ccccccesccvccvccpesecescesccreescesee 8,962,342 9,428,877 
Premiums received. ............sccccseceseecoers 12,161,515 12,488,057 
Total income. ....... 0... 06s e eee eee e rene eee eeee 13,963,137 14,274,882 
NN ob 66s eset ne cevecsvescunetsceseees 7,937,046 7,960,963 
ey OCC EEE ee 1,402,850 1,308,145 
Total expenditures...........ccsesccrccesseesess 13,781,451 13,640,818 
Risks in force..... aed nah veh det hep pie Asad A 1,235,948,177 | 1,347,150,215 











The following companies have withdrawn from the State since the date of 
the last report: Fire Insurance Association, London ; Howard, New York, 
capital, $400,000 ; Mercantile, New York, capital, $200,000; Packers and 
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Provision Dealers, Chicago, capital $250,000; Prescott, Boston, capital, 
$200,000. 

The following new companies have complied with the law, and have been 
authorized to do business: Empire State, Rochester, capital, $200,000; 
New York Fire, New York, capital, $200,000 ; Prudential Fire, New York, 
capital, $200,000 ; United States ‘‘ Lloyds,” New York ; Broadw ay Insurance 
Company, New York, $200,000 ; Milwaukee Mechanics Insurance Company, 
$200,000 ; Standard Fire Insurance Company, New York, $200,000 ; Standard 
Marine Insurance Company, Liverpool, $500,000. 


BUSINESS OF THE YEAR 1888. 


The following summary shows the total business of the stock companies 
authorized to do business in the State during the past year : 




















Fire Risks Premiums | 7 occes Paid 
Written. Resaves, | OO 7: 
| 

Pennsylvania companies..... $1,117,553,313 | $10,779,974 $6,664,516 61.82 
Companies of other States... . 6,166,227,966 | 51,735,096 | 29,380,394 | 56 79 
Foreign co.'s, U.S. branches —3,417,206,455 | 25,997,761 | 15,762,095 | 60.63 
EE Ess vuewurrecveeses $10,700,987,734 | $88,512,831 | $51,807,005 58.53 

Marine and Inland. | 
Pennsylvania companies...-. 256,708,363 | $1,708,084 | $1,296,447 | 75.90 
Companies of other States.. .. 563,279,543 3,394,565 | 2,532,981 | 74.61 
Foreign co.'s, U. S. branches 393,082,718 1,795,228 | 879,662 | 49.00 
Total marine and inland...| $1,213,070,624 | $6,897,877 | $4,709 090 | ¢ 8.26 
Total fire, mar. and inland. | $11,914,058,358 | $95,410,708 | $56,516,095 | 59 23 








Compared with the business of 1887, this summary shows an increase of 
$431,575,685 in fire risks written ; a decrease of $193,073,060 in marine and 
inland risks written ; an increase of $3,956,018 in fire, marine and inland pre- 
miums received, and an increase of $116,909 in losses paid. ‘The ratio of fire 
losses paid by the above companies to premiums received was 58.53, against 
60.81 in 1887. The ratio of marine and inland losses paid to premiums re- 
ceived was 68,26, against 71.45 in 1887. 


BUSINESS OF PENNSYLVANIA COMPANIES, 


The following suminary exhibits, in a condensed form, the entire business 
of the stock companies of the State during the year 1888 : 








Income from fire premiums...... $ et SOSOnoee eon cSseKee TENE CeseseuED $10,779,974 

Income from marine anc inland premiums..............000....e000e+ 1,708,084 
Total premium income...... atdabeneres+<sgun sree sepervaweeee 

REE WEE PRIN cnvcnssenkennetesessccccsesccenreeses $6,664,516 

Paid for marine and inland losses...... pn iasaed tee tient + 1,296,447 

Paid for commisSiONS.....-.--...+0.seecesececeesceees ++ 2,288,096 

Pe Se isawenya enone > caknedsascecess ienanse 918,442 

Paid for taxes..... a te ei ae oa eesesnenes 395.094 

Paid for miscellaneous purposes....--......--+-+-+-+.--- 770,078— 12,332,673 
Excess of premium income over losses and expenses......-.--.... $155,385 

Income from investments..-----..... puesawens haeeetewacs $1,636,487 

THOOEDE WOE TOMS..ccccccssenccnecccccscccceses eae beeee 121,673 

Income from miscellaneous sources... .. . boar ewitecewsek 28,665— 1,786,825 
NINE 553s Groin ck eanaacdedeciekpucvariuenewSeeende $1,942,210 
Ns sada eseenvnedess ccerestanateasacsvs Gissiebonepasavas 1,308,145 
Excess of income over expenditures. ..0....csccccesccccsecccecs $634,065 

Rafio of losses paid to premium income. .............ecceseccsccesccscees 63.75 

Ratio of expenses to premium incomMe........2....cccccrececcccccesccceess 35.00 

PRUE Se PE OD INE TOOT a ins ons oss osc dsccandecctsccecsrssssicces 1.25 


THE QUESTION OF TAXATION. 


Although the business of 1888, as shown above, was a great improvement 
over the preceding year, when the companies of this State sustained an actual 
loss of $217,085, it is still far from satisfactory. Upon a capital of 
$12,160,000, the profit realized from the business of insurance has been only 
1.27 per cert, and this is greater than the average profits for the seven years 
preceding. Dividends have been earned entirely from investments of capital 
and surplus, and not from the business of the companies as insurers. Al- 
though the capital employed in the business is subject to the greatest peril. 
it earns comparatively nothing. The dividends of the companies for the past 
year amount to $478,679 less than their income from sources other than their 
business as insurers. Without such resources, the accumulations of more 
prosperous years, no dividends at all could have been paid. 

From these facts two obvious conclusions follow: First, that the profits of 
insurance capital do not justify the impositions by the State of taxes in excess 
of taxes upon other corporations. Second, that in view of increasing competl- 
tion and the experience of a number of years, the companies cannot expect to 
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improve their business through any material increase in rates, but such im- 
provement must be effected by reduction in expenses and losses. 
BUSINESS IN PENNSYLVANIA, 
The following table shows the business of all stock companies, home and 
foreign, transacted inclusively in this State during the year 1888 : 


Fire Risks 


Premiums 
Written. i 


Received. 


Ratio of Losses 
to Premiums | 
Received. 





$2,644,427 
3.186, 294 | 
2,165,241 


$1,548,536 
1,954,286 | 
1,572,221 | 


Pennsylvania companies 
Companies of other States........ 
Foreign co.'s, U. S. branches 


$252,035,413 
306,359, 
203,692,698 


Me Perbaietios seen $762,088,019 





Total fire.... $7,995,962 | $5,075,043 | 
Marine and Inland, 
Pennsylvania companies 
Companies of other States........ 
Foreign co.'s, U. S. branches... .. 


$54,821,209 $260,798 
2,324,071 


34,838,972 


$407,760 
65,608 | 
169,488 

$643 856 | 


Total marine and inland $01,984,252 $407,239 | 





Total fire, marine and inland... $854,072,272 $8,638,818 | $5,482,282 | 63-45 


The total fire risks written in Pennsylvania by the above companies were 
$33,721,897 greater in the year 1888 than in 1887, and the total marine and 
inland risks $18,581,572 greater. 

The premiums received by these companies from fire business in this State 
were $260,889 greater, and from marine and inland business $122,186 greater 
in 1888 than in 1887. 

The ratio of premiums to fire risks written in this State was in 1887 1.06, 
and in 1888 1.05. The ratio of losses paid to premiums received was in 1887 
54.64 and in 1888 63.47. 

The ratio of losses paid to premiums received by Pennsylvania companies 
on their business in this State was 58.55 in 1888, against 54.11 in 1887. 
Companies of other States show a ratio of 61.33 in 1888, against 50.70 in 
1887, and foreign companies 72.61 of loss in 1888, against 60.60 in 1887. 

The ratio of premiums to marine and inland risks in this State was in 1887 
71 and in 1888 .70. The ratio of losses to premiums received’ was in 1887 
79.22 and in 1888 63.25. 

The following summary shows the result of the entire fire, marine and in- 
land business done in this State by ail companies, home and foreign, stock 
and mutual, in the year 1888 : 


.. $8,639,818 
974,172 


Premiums received by stock companies............ tsnevoves eccccers 
Premiums and assessments of mutual companies............++ eevevee 


Total Pennsylvania business.............see00. canoes sehen . +++ $9,613,990 


$5,482 282 
755,305 


$6,237,647 


In comparison with the business of 1887, this result shows an increase of 
$308,818 in premium receipts, and an increase of $837,010 in the amount of 
losses paid. 

The net increase of the amount deposited during the year on perpetual 
risks is $267,853. The deposits are 2.22 per cent of the amount insured dur- 
ing the year, and the total deposits 2.49 per cent of the total amount of insur- 
ance in force at the close of the year. 

The mean amount of deposits held by the companies during the year on 
these perpetual risks was $7,370,685, upon which sum, if five per cent was 
realized in the way of interest premium, they received $368,534. The losses 
incurred on these policies were $102,259, of 27.77 per cent of the interest 
premium. 

_If to the premiums received by Pennsylvania companies from ordinary term 
tisks be added the sum of $368,534 for interest premiums on perpetual risks, 
the entire fire losses of these companies in 1888 were 59.77 per cent of their 
premium receipts, instead of 61,82 per cent, as appears in the reports. 


Losses paid by stock companies 
Losses paid by mutual companies........---- cacecenavscvesecaseseves 


Losses paid in Pennsylvania 


MuTUAL COMPANIES, 


The following mutual companies have been incorporated under the act of 
May 1, 1876, since the last report of this department: Amc-ican Protective 
Mutual Insurance Company against Burglary, Reading ; Agricultural Mutual 
Fire Insurance Company, Lititz ; Equitable Mutual Live Stock Insurance 
Company, Harrisburg ; Farmers and Mechanics Mutual Live Stock Insurance 
Company, Harrisburg ; Hatboro’ Mutual Live Stock and Protective Insurance 
Company ; Lower Providence Mutual Live Stock Insurance Company ; 
Patrons Mutual Fire Insurance Company, Townville; Pennsylvania Mutual 
Protective Association, Lebanon, 

The following summary shows the cash receipts and disbursements of 
mutual fire insurance companies during the past year : ° 
Receipts from pol'cies rere: 


ee from assessments....... perbnieseoweees es ae hins Seuneoeremoete 
€ceipts from miscellaneous sources 


$669,023 
619,678 


569,880 


pen ete ae ate wee veeeeee $1,858,581 


eee PPP eee eee ee eee 


Total receipts 


THE SPECTATOR. 


55 


$87_,891 
492,092 
102,649 


$1,465,632 


Paid for losses.......... SaddsweChkaees NUR EOETSCESS SOD DEN RS KeekRRee 
Paid for salaries and expenses 
PN ln Or CE hin 6 bdaneccdddacsatiessSensietaser vanes 


Total outlay 


The following table exhibits the experience of mutual fire companies for 
sixteen years : 


Cash Pre- | 
miums and 
Assessm'ts 


Risks 


Mean Amount | i 
Written. 


at Risk. Losses Paid. 


Years. 


Ratio @ Pre- 
miums and 
Assessments to 


Premiums and 
Assessments. 
Amount of Risks. | 


| Ratio of Losses to 


| 





$1,087, 361 
1,214 415 
1,369,107 
1,265.027 
1,276,506 
1,209,841 
1,224,027 | 

777.779 | 
714,464 | 
641,231 
770.172 
g2r 348 
923,072 | 
735,066 | 
887,517 
870,891 | 


$1 650,498 
1,971,521 
1,942,108 
1,764,073 
1,811,730 
1,602,000 
1,613,137 
1,055,223 
1,013,834 

961,640 
1,091,785 
1,146,810 | 
1.193.375 
1,143,976 
1,243,454 
1,288,701 


$115, 589,822 
136,180, 102 
134,077,356 
11,460,291 
115,382,283 


3073... $120,267,65 

457,881,773 
510,788,558 
527,278,736 
537,535+074 
540,101 825 118,656,081 
532,951 690 | 136,023,215 
478 121,885 | 77,698,784 
477,188,550 80 312,061 
488,735 999 | 83,290,871 
495,495.580 95,200, 347 
508,717,893 | 85,752 682 
518,056,220 | 86,730,151 
520,814,908 | 85,363,697 
525,107,068 90,621,944 
533.433 649 | 93,976,540 


1887...... 
| 








Purely mutual fire insurance companies are entirely beyond the jurisdiction 
and supervision of this department, except in case an execution is returned 
nulla bona by the sheriff of the proper county and due proof made thereof, 
when proceedings may be commenced through the Attorney-General in accord- 
ance with the act of 1885, to compel the company to assess and collect suffi- 
cient to pay the claims against it, or, failing in this, to suffer dissolution and 
liquidation. This act has been useful in several cases. But experience shows 
that when a company is unable to collect enough money by assessment to pay 
its losses, the confidence of its members is impaired to such a degree that no 
compulsory process is of much avail, Resistance becomes general on the part 
of policyholders because of excessive exactions resulting from bad manage- 
ment, and the cost of enforced collections of small amounts from a member- 
ship scattered over a large territory renders the net result in favor of creditors 
nothing, or hardly worth the effort expended. The company is moribund 
when the act first applies, and the best that can be accomplished, in most 
cases, is to have its death officially declared and its capacity for further mis- 
chief arrested. 

The easy conditions under which mutual companies may be incorporated 
under our laws invite the beginning of weak and irresponsible organizations. 
Ten or more persons associate themselves by articles of agreement and pro- 
cure subscriptions to $200,000 of insurance. ‘The charter follows: The sub- 
scribers to insurance do not all accept the insurance they have engaged to 


‘take, as is frequently made evident from the first report of the company. The 


law evidently contemplates that the entire amount of insurance subscribed 
shall be covered by policies upon the incorporation and organization of the 
company, and the officers should compel these subscribers to perform their 
part of the contract. But it is evident that they are sometimes regarded as 
merely accommodation subscribers, who lend their names to comply with what 
is conveniently regarded as a technicality of the law. This legal ‘‘ techni- 
cality,” which was designed as a substantial safeguard against the organization 
of companies without the necessary basis, could be made more real if the same 
rule were applied as in the case of mutual assessment life and accident compa- 
nies, namely, to require an advance assessment to be collected and paid into 
bank as a guarantee of good faith before the issuing of letters patent. Then 
the subscribers to insurance would be sure not to be dummies. Having paid 
an assessment in advance, they would all be ready to accept the insurance, 
and no subscriptions would be made by persons without property to insure or 
money to pay. It would also be a little more difficult to organize mutual in- 
surance companies to give employment to prospective officers, 


VALUED Po.icy LAw. 


The valued policy law was defeated at the session of the legislature of 
1885, after passing the House of Representatives. It again made its appear- 
ance in the House at the session of 1889, seemed to meet with great favor 
until the last stage of legislation, when it was defeated by a majority of more 
than two to one. This result was accomplished by discussion and the active 
exertion of members familiar with the subject. 

On the surface and at first blush it seems very plausible to require compa- 
nies to pay, in case of total loss, the maximum sum named in the policy for 
which the insured has paid premiums, notwithstanding this sum may be 
greater than the value of the property at the time of the loss. If the compa- 
nies were required to sell a fixed amount of insurance for a fixed premium, 
the importance of the value of the property as a determining factor in the 
contract would materially diminish. The contract from time immemorial 
has been for the companies to indemnify the owner for his actual loss as ascer- 
tained after its occurrence, which is the only time that it can be accurately 
determined. This has been so well understood by both insurer and insured 
that no accurate appraisement of the value of the property is made before the 
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policy is issued on the one hand, and on the other hand the assured know that 
if they pay premiums in excess of the actual value of their property they do 
so at their own risk. As the number of losses are but a small proportion of 
the number of policies issued, the expense of appraisement or adjustment of 
losses is now small in comparison with what it would be in case an apprise- 
ment should in each case precede the acceptance of the risk. This expense, 
now avoided, might fall primarily upon the companies, but ultimately upon 
the body of the insured, who are as much interested in depressing losses and 
expenses as are the companies, for upon these factors depend the rate of pre- 
miums. 

The valued policy Jaw is supposed by its advocates to be in the interest of 
the insured. This is not so, if its effect is to increase the ratio of losses and 
expenses. Experience shows that it increases both losses and expenses. 
Upon whom does this increase fall? Upon the companies? They have all 
they can bear under present conditions. For the years 1887 and 1888 the 
companies of this State received in premiums $24,649,572, and paid for losses 
and expenses $24,711,272. In these and some years preceding they have 
done business at an actual loss. Increased losses and expenses would neces- 
sarily be followed by increased rates of premiums, or the companies would 
find it to their interest to discontinue business. It requires no argument to 
show that the companies are mainly receiving and disbursing agencies ; that 
they cannot continually pay out more than they receive, and that increased 
disbursements necessitate increased premium receipts, which would have to 
be paid by insurers who never incur loss or claim indemnity. Therefore, the 





valued policy law, with its increased ratio of expense and loss, would operate 
directly against the great body of policyholders. 

Not to travel over the ground again by adducing the many other strong 
reasons against the policy of the law in question, it may be said, in conclu- 
sion, that the only argument urged in its favor is, that companies sometimes 
receive premiums upon a maximum amount of insurance in excess of the real 





The following table exhibits the perpetual business of the companies of Pennsylvania : 
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represents the least amount which the Pennsylvania companies will gain by 
the reduction of the tax to two per cent. 

The revenue derived by the State from the three per cent tax in premiums 
for 1888 amounted to $474,246, which is, in round numbers, $100,000 more 
than the revenue derived from the same source in 1886. At the same rapid 
advance in the volume or business, it is safe to assume that in a few years the 
State will derive as great a revenue from the two per cent tax on premiums as 
she now does from the three per cent tax. 


RECEIPTS AND EXPENDITURES. 


The following staternent shows the receipts and expenditures of this de- 
partment for the year 1888 : 





RECEIPTS. 
Fees of office from January 1 to December 31, 1888.......... cocccccceces $33,196 
EXPENDITURES. 

CN 6 NO cicrecmaveus sc raenecae Veep saendseseates $3,000 
Deputy...... teereecese SOE eT Te TT er Te Te Teer 1,800 
CPE Beccaneiccsvens ee eee pcdbien haste Neen hamisrsigs 2,800 
Miscellaneous expenses. ......cccesseccesseese ppbanrcnak sue ese 3,0I9— 10,619 

Balance to credit of department..... SS ee eee ere De ee +» $22,577 





The Seattle Fire Department and Water Supply. 


FOLLOWING is the report of the insurance adjusters’ committee upon the 
losses in the sweeping fire of June 6 at Seattle, Wash.: 


Your committee was appointed to investigate and report on the condition of 
the fire department of Seattle prior to the fire of June 6, 1889 its operation 






































| 
. . Risks | . : Loses 
Risks Written Mi :- : Risks in Force ese 
Name oF Company, During the" | Deposits. | Tegminated | Deposits, | Sactne End Pais antes 
Year. the Year. | of the Year. | Poheies 
ee gi } ey | | 

I oa scbtener cto esecdccdinsesceucseserense ere re $1,790,313 $46,780 00 $365,426 $11,297.90 $17,959,433 $481,037.09 $37,016.95 
Delaware Mutual Safety.........--+-.. ee er re 23,000 491.50 59,150 | 1,403.56 3,041,997 | 78,402.55 
Pe ravann en sme e secs 06 66sFocesseeccesedersevesese -{ 2,268,730 58,218.57 1,550,506 42,720.09 81,840,868 1,957:947-55 
Fire, of the County of Philadelphia ..............-eeeeeeeeceeeees 518,800 12 435.69 169,950 4,191.33 5,286,083 143,546.61 
Pe  wirtid natn bid L6ennncdeveeseeNonseeinnsnsbaceondans 3,523,777 34,907 OI 1,742,817 ; 46,817.87 62,000,068 1,454,814 04 
German Fire... .-----2-eceeesseeeeeeeeee e0edeseeccesteeseceeescs 145,834 4343-38 75:700 | 2,111.20 2,781,203 69,951 9I 
Girard Fire and Marine............ccccsscccscesscesces sto wencouen 1,842,992 39,146.14 298,612 | 9,425.86 9,949,238 244,087.87 
Insurance Company of State of Pennsylvania.......-----+....+00- 1,282,910 39,009.80 191,399 6,092.39 4,802,998 157,127.03 
Insurance Company of North America.........-+--..+. ebeeeswe-ss 2,714,676 64,761.50 674,006 17,435.09 28,516,244 743,783.67 
Jefferson Fire...........++ Pes esercsecccecceriesoccessoss mouse a 188,650 3,914.00 30,200 638.90 2,568,103 58,400.57 
| EE ET OCC TT OTET TOIT TTT TOOT ETT TTT ETT 553,081 18,823.40 220,356 6,896.72 7,975.200 216,871.87 
Mechanics Fire..... KiaeUbeNe ee 4eCeCeeeere SOeNE Re CESS TOSTECCES 349,815 7:745-13 55,250 1,433.50 7,672,201 172,894.70 
Pennsylvania Fire.....-... dew eetian Sennkisdane poresossevedevccod| Benes 52,146.08 502,986 14,242.47 24,142,843 615,075.25 
Reading Fire ........ 8,100 162 00 500 15.00 124,550 3,640.32 
Reliance........ 130,925 3,865.00 56,525 2,069.50 4.775,218 131,196.23 
Spring Garden.. 521,787 « 12,836 34 408,850 10,754.98 16,061,952 385,704.90 
ED pivivadesarcactiensuie “echtetnenecuseeaespiepeneseakie 35,700 789.00 26,800 551.00 1,016,960 23,414.12 
RR Dh deci by< ednscénsuweeesscesueseees resvewectencses cess 50,950 1,210.50 52,825 1,792.05 1,306,750 39,441.68 
CIRNSD FICMIONG, 5.0 ccccccescsecccccers  ceccecece rere pexeweuve 2,583,509 58,365.06 448,900 12,208.40 22,482,038 527,288.64 

WObbis sescccssecivcesccees ib ddeedeLeteasons eeececeeeess| $20,716,583 | $459 950.40 $6,930,758 | $192,097.81 | $304,903,953 | $7,504,626.60 

















value of the property insured. Grant that this is so. The first remedy for 
the evil is for propertyholders to discontinue the bad practice of excessive in- 
surance. Over insurance is not compulsory. The second remedy is for the 
companies, in cases of total loss, to assess as part of said loss, and thus refund 
to the insured the premiums paid upon the amount of insurance in excess of 
the actual loss, as ascertained by the adjustment made after the occurrence of 
the same. 
TAXATION OF GROSS PREMIUMS. 


The revenue act passed by the legislature at the session of 1887, which, un- 
fortunately, failed because of the omission of the signature of the president of 
the Senate, reduced the tax on the gross premiums of foreign companies from 
three to one and a half per cent. The revenue act of 1889 reduces the three 
per cent tax to two percent. This brings our law into harmony with the tax 
laws of other States having a large insurance interest, and will be one highly 
beneficial to the companies of this State, which have suffered in consequence 
of the retaliatory provisions of the laws of the States in which they have 
transacted business. 

During the year 1888 the fire and marine companies of Pennsylvania re- 
ceived total premiums amounting to $12,488,057 ; from business in Pennsyl- 
vania, $3,052,187 ; from business out of Pennsylvania, $9,435,871. 

In the same year life companies of this State received premiums in Penn- 
sylvania $2,568,593 ; out of Pennsylvania, $2,873,394. 

From which it appears that the premiums received by our fire and life com- 

anies from business out of this State in the year 1888 amounted to 
brs, 909,965, or nearly seventy per cent of their entire premium receipts dur- 
ing the year. Assuming that the premiums taken in other States were taxed 
at the same rate as this State taxed the premiums of other State companies, the 
amount of tax paid to such States by our companies was $369,278, of which 
sum one-third, or $123,093 was exacted by way of retaliation, and this sum 





during the fire and its present condition ; the water supply and the water 
company’s contract, if any, with the city of Seattle. Your commitice be- 
leave to report as follows : 

# * * * * * * 

The water supply was derived from Lake Washington, a body of water 
about sixty square miles in area, two miles distant. The water is conveyed 
to a reservoir in the suburbs, some 315 feet above tide level, the storage 
capacity of which is 4,000,000 gallons. It is distributed through the city in 
a 12-inch main from the reservoir to Commercial street. From this 12-inch 
pipe there are three mains, two 8-inch and one 6-inch, running through the 
business part of the town. The water pressure at the outbreak of the fire 
was I15 pounds to the square inch in the burned district, but greatly reduced 
by citizens using their garden hose for self protection. The water company 
has a contract with the city, providing for water for fire purposes at $7.50 
per month for each of the twenty hydrants in the district burned. There Is 
nothing in the contract to prevent the company from shutting off the water 
from any portion or all of the city at any time. 

We are of the opinion that the mains are wholly inadequate for a city the 
size of Seattle. The responsibility for this unfortunate state of affairs is due 
to the culpable negligence of the city council. This conclusion is corrob- 
orated by the following quotation from the statement of Mr. Shepard, man- 
ager of the water company : 

‘‘The present water-works were built to supply a city of 20,000 people. 
Seattle now has néarly 30,000. When the company was preparing to 11- 
crease the capacity of its works the city authorities submitted to a vote of the 
people a proposition to issue $1,000,000 bonds for city water-works. The 
election was called for November 1g, 1888, and then postponed until July 8, 
1889. Previous to this action by the city council the water company sold its 
bonds readily; afterward, the bonds ‘could not: be sold, and the contem- 
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plated additions to the water supply could not be made, The council subse- 
quently rejected the water company’s proposition that the city, if it built 
works, should indemnify the company for the contemplated improvements, 
estimated at $150,000. With such a guarantee from the city the company 
could have borrowed the money.” 

The fire department is composed of about 450 members, all volunteers 

except two engineers, two drivers of steamers, one driver of hose cart and the 
first assistant chief engineer. ‘The apparatus consists of one third-class and 
one fourth-class steamer of the Gould pattern; one hand engine, seven hose 
carts, 3700 feet of hose in good condition, one second-class 78-foot steel 
extension Preston truck, and one village truck. One hose cart and the two 
steamers are drawn by horses ; all other apparatus is drawn by hand. The 
fire alarm system is the ordinary telephone service, hardly to be depended 
upon. ‘ 
Satements differ as to the time between the discovery of the fire and the 
sounding of alarm. Some say ten, others fifteen minutes. The department 
responded promptly and had two strong streams on the fire within two min- 
utes. Five minutes after the alarm six streams were turned on, The water 
supply immediately diminished, and was insufficient for the use of many 
streams, all drawing from one main. This alarming discovery demoralized 
the department, and thereafter it was practically useless. Futile efforts 
were made to check the progress of the flames by blowing up buildings, 
but the fire continued to burn until everything combustible was consumed. 

Water from the sound might have been used to great advantage had the 
authorities provided *‘drops” in a wharf so that the suction pipes of the 
engines could have reached the water at low tide. As it was, we have the 
amazing spectacle of a large city nearly surrounded by water, with ap- 
pliances for using it, yet yielding unresistingly to the flames for lack of 
water which could not be reached. 

In conclusion, your committee would state that the city authorities are 
responsible, not only for an inadequate water supply, but for an undis- 
ciplined and inefficient fire department, a lack of fire apparatus, and, finally, 
for the destruction of the beautiful and prosperous city of Seatile. Had the 
authorities given more time to the discharge of their official duties and a little 
less to their personal affairs, they would have profited by the warnings of 
underwriters and the appeals of the local press, and Seattle would not to-day 
be in ashes, 





Business of Berlin Fire Insurance Companies. 


DvrinG the year ending October 1, 1888, the amount of risks written in Berlin, 
Prussia, by fire insurance companies rose from 112,752,000 marks, in 1887, to 
144,325 marks ($34,638,000) in 1888, and the number of newly insured build- 
ings from 888 to 951. The losses diminished from 638,842 marks in 1887 to 
557,290 marks ($133,757) in 1888 ; number of fires, 2459. 

Most of the increase in new insurance was for new dwellings and in apart- 
ment houses, such residences being in great demand owing to the rapid in- 
crease of the population of the city. The diminution in the number of fires 
and in amount of losses was also chiefly among dwellings ; and as dwelling- 
house fires generally happen from stoves and other heating and cooking 
apparatus, the diminution is explained by the greater vigilance of the police 
as to new erections and in regard to cooking arrangements in particular, 

All the 20,343 buildings insured in the fire insurance companies of Berlin 
had upon them, October 1, 1888, a total insurance of 2,626,627,600 marks 
($630,438,624). In 1887 there was insurance outstanding on 19,897 build- 
ings of 2,482,502,300 marks ($595,800,552). The contributions of the insur- 
ance companies to extinguishment of fire, and the aid and watching of burned 
buildings increased 11,617 marks in 1888. The amount paid during the year 
for prosecuting these measures, besides payment of 557,290 marks losses, was 
595,067 marks ($142,816), being 38,777 marks more than for the actual fire 
losses of the city during 1888, 

To pay the total amount of losses and preventive measure for 1888, which 
thus amounted to 1,152,357 marks ($276,566), required an assessment of only 
0.044 per cent on the $630,438,624 of insurance outstanding October 1, 1888. 
—Deutsche Versicherungs-Zeitung. 





The Homeopathic Mutual Life. 

ACCORDING to a press dispatch from Albany, Superintendent Maxwell, when 
asked about the affairs of the Homceopathic Mutual Life, said that about all 
the cash assets of the company are deposited with the insurance department 
for the protection of policyholders. This deposit amounts to something over 
$100,000, and will be distributed to policyholders by the courts, through the 
company’s receiver, Dr. E. M. Kellogg of New York city, as soon as the pro- 
portion of such deposit due each policyholder has been ascertained. Mr. 
Maxwell said that under no circumstances should policyholders be induced to 
assign their claims to persons desirous of acting as their attorneys in the col- 
lection thereof. He accordingly cautions all policyholders to present their 
claims to the receiver of the company direct, 





Detroit’s Wise Men. 
A Derrortr Free Press reporter asked a well-known life assurance agent the 
other day if he knew of any Detroit men whose lives were particularly heavily 
assured. *‘‘ Yes,” said the agent, ‘‘ I know of twenty-eight men in this city, 
the aggregate of whose policies amounts to $2,000,000, the largest two policies 
being for $200,000 each, while the smallest is for $50,000, D. M. Ferry and 
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Hugh McMillan are the‘holders of the $200,000 policies. I presume there 
are 150 men in Detroit who have their lives insured for $25,000 to $50,000 
each, while those whose policies range from $50,000 to $150,000 each nnmber 
about fifty. Among the heaviest insured lives in the city are those of Henry 
B. Ledyard, W. A. McGraw, C. J. Whitney, W. K. Anderson, Geo. H. Bar- 
bour, Jeremiah Dwyer, James McMillan and W. C. McMillan, H. K. White, 
C. C. Bowen, T. H. Newberry, R. A. Alger, T. H. Eaton, F. C. Pingree, 
T. P. Hall, J. B. Howarth, W. H. Elliott, Gilbert W. Lee, F. E. Kirby, 
W. A. Avery, IF. W. Hayes, W. J. Gould, Major George H. Hopkins, J. W. 
Fales, W. J. Chittenden, Jerome Croul, C. M, Snedicor, James Edgar, and 
perhaps half a dozen others.” 

‘* And those whose lives are insured for $10,000 and under?” 

‘* They are like the leaves of the forest—innumerable. In fact, there is 
working a complete revolution in the business, in that the small policyholders 
are gradually reaching the point where they will soon amount in the aggregate 
to a greater total than is reached by the aggregate of policies above $10,000 
in value.” 





A Murderer’s Career. 

THE Chantilly murder case, writes the Paris correspondent of the Insurance 
and Finance Leader, has all the elements of a sensational novel, Hoycs, the 
prisoner, is a Hercules in physical strength. He is the son of a rich farmer in 
Belgian Flanders, and succeeded to his farm and a capital of £4000, Hoyos 
married twice, and his first wife died, soon after her life had been insured for 
£4400 in the Gresham and Germania offices, of what at first seemed to be the 
kick of a horse on the head, But it was proved that Hoyos had a few days 
previously bought a horseshoe and nailed it to the end of a mallet ; and 
though he was acquitted, owing to the evidence of some doctors who doubted 
whether a mallet thus arranged could have caused the death, the officials at 
Mons never believed that the horse killed the poor woman, He was also 
once accused of having murdered a Belgian judge, and in 1876 found guilty 
of having forged bills. The other offences laid to the charge of Hoyos were 
beating his second wife, who had to leave him, and having forged documents 
in order to get some insurance money. ‘To escape prosecution for his felony 
he fled to France, where he was successively a gardener, coachman, dustman, 
brewer, land steward, woodranger, drayman, seedsman, and foreman in a fac- 
tory, always leading a mysterious life and constantly changing his name. In 
1885 he returned to Belgium, and was imprisoned for two years. After that 
he induced a young lady of Mons to elope with him to Paris, and persuaded 
her that he was one Degaultier, a millionaire farmer. They agreed to marry, 
but the real Degaultier, discovering the fraud, forbade the banns. Hoyos 
subsequently wasa steward, and was dismissed for having attempted to strangle 
a gamekeeper. Being out of work and without money, he planned the crime 
of which he stands charged ; but, so as to have two strings to his bow, he 
sought through a matrimonial agency to marry a wealthy woman, and adver- 
tised himself as ‘‘a childless widower, strong, handsome, amiable, well con- 
nected, having £6000, and seeking youth, beauty, and good means.” Failing 
to find a rich match, Hoyos then sought to insure his own life in six different 
offices for £52,000, going in a different character to each. When the policies 
were effected he iooked out for somebody whom he could kill, and when dead 
pass off for himself, and he hit upon a poor outcast Belgian, Louis Baron, 
who was rather like himself. On October 31 Baron was last seen 
alive, and his corpse was found soon after crushed into pulp on the railway 
near Chantilly, with papers belonging to Hoyos in his pockets. Hoyos mean- 
while fled to Valenciennes, where he passed himself off as Baron, in whose 
favor he had made a holograph will dated the 30th of October. This will 
was also found on the dead man’s person, and a duplicate was in Hoyos 
possession, The sooner the guillotine is brought into operation on M. Hoyos’ 
neck the better it will be for insurance companies generally. 





Why Underwriters Should Prevent Fires. 


Tue Budget calls upon The Price Current to tell it ‘‘ without using the 
‘ doctor’ theory for argument which has been exhausted, ‘done to death,’ or 
the ‘ good citizen ’ plea, or the other sentimental * reasons’ generally used in sup- 
port of that erroneous view, why fire underwriters should be called upon, or 
be expected, from a business standpoint, that is as underwriters, to prevent or 
protect against fire.” 

The Budget will admit that the more conservative insurance companies are, 
the more profitable is their business. Merchants who sell to persons of doubt- 
ful responsibility, even at large profits, are rarely successful. Insurance com- 
panies that write on badly kept and illy guarded risks, even at high rates, are 
rarely successful. The statistics show that those companies whose average rate 
of premium is one and a half per cent do not realize as much profit as those 
companies whose average rate is not above one per cent. All experienced 
underwriters will tell The Budget that the profit in insurance is not so much 
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in large premiums, even at rates according to the risk, which is The Budget’s 
theory, as in small losses. 

The fire underwriter who can prevent a fire, or provide for its extinction 
when started from unpreventable causes, should do so, even if he. were not 
actuated by any other than the most selfish motives. He should do more even 
from motives of the basest selfishness. He should tell others how to prevent 
fires and how to extinguish them ; for, in so doing, he may save himself a loss. 
The fire underwriter who by advice based upon his observation and experience, 
can prevent a fire, or provide for its extinction if unpreventable in one of his 
own risks, has accomplished a better work for himself than if he had obtained 
a number of new risks of like character. The fire underwriter who withholds 
his knowledge of how to prevent fires or how to promptly extinguish those 
that are unpreventable, acts to his own injury in endangering his own risks, 
even though he may have collected premiums based upon the supposed hazards. 

The Budget appears to think that it is necessary for fire underwriters when 
they ‘‘ make it thei: aim to reduce the fire loss to the lowest possible figure,” 
to place all the safeguards known in their risks for prevention and furnish a 
fire department for extinction. They are not called upon, however, in their 
own interests, to ‘‘ make it their aim to reduce the fire loss to the lowest pos- 
sible figure, by learning the public how to prevent fires and how to provide 
for their extinction when started from unpreventable causes,” because a re- 
duction of losses means an increase in their profits. 

A fire underwriter will do a good deal of work to secure fifty new risks. 
The saving of loss to a company is, on the average, better than the securing 
of fifty new risks. Then why should it not be the aim of every underwriter, 
if actuated by selfish motives only, to reduce the fire loss to the lowest possible 
figure ?—Cincinnati Price Current. 








MERE MENTION. 





—A fire department has been organized at Templeton, Cal. 

—The North American of Boston has entered the District of Columbia, 

—The Armstrong Fire Insurance Company of New York has entered 
Texas. 

—Rates at Seattle, Wash., have been raised by the Pacific Insurance 
Union. 

—Seven thousand bales of American cotton were destroyed in a warehouse 
fire at Liverpool July 20. 

—The Dover (N. J.) common council has ordered an inspection of all the 
dams on the Rockaway river. 

—The Westchester Fire has bought the building of the Howard at No. 66 
Wall street, paying $175,000. 

—The Travelers Insurance Company lost but one of thirty-six residents of 
Johnstown who held its policies. 

—The death is announced at Sidney of Alex. J. Ralston, late secretary of 
the Australian Mutual Provident Society. 

—David M. Cohn, who was charged with firing the Burbank Block at Pitts- 
field, Mass., has been tried and acquitted. 

—The overturning of a glue pot in a cabinet maker’s shop started the fire 
which devastated Seattle, Wash., on June 6. 

—Alexander Munkittrick, Jr., has been appointed general manager of the 
Equitable Life for Great Britain and Ireland. 

—The Armstrong companies will raise rates to 2% per cent on wholesale 
drug risks unprotected by automatic sprinklers. 

—The common council at Ellsworth, Me., has voted to contract with the 
Ellsworth Water Company for a system of water-works. 

—From its organization to June 30, 1889, the Union Mutual Life of Port- 
land, Me., paid to its policyholders a total of $24,057,148. 

—David Folger is the new president and A. G. Brock secretary and treas- 
urer of the Nantucket (Mass.) Board of Fire Underwriters. 

—The Utah Title and Trust Insurance Company, of which J. E. Dooly is 
president and A. L. Thomas, secretary, has begun business. 

—‘‘ Prevention Better Than Indemnity” is the title of a pamphlet pub- 
lished by the Prudential Fire Insurance Company of Boston, 

—The damage done to property at Chicago by fire, water, wind and hail 
during the severe storm last Saturday night is put at $1,000,000, 

—L. H. Salomon, formerly with the Lancashire’s general office at Chicago, 
has entered the adjusting business with offices with A. Loeb & Son, 

—During the year ending April 30, the various assessment life and accident 
societies reporting to the Georgia Insurance Department wrote in that State 
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$10,350,300 new business. Their receipts were $91,616 and they paid death 
claims of $35,194, while claims for $22,988 remained unpaid. 

—The Standard estimates the fire losses of the year up to July 26 at 
$69,790,000, at which rate the total for the year will be $123,591,485. 

—At St. Louis the work of inspecting buildings has been taken out of 
the hands of the fire department and given to the inspector of buildings, 

—Edward A. Swain will leave the New York underwriters’ agency Sep- 
tember 1. He is making arrangements to start a new mutual fire company. 

—A French court has decided that murder is an accident, and compelled a 
life company to pay a policy for 30,000 francs on the life of a murdered man. 

—The entire Chinatown district of Sacramento, Cal , consisting of forty 
wooden buildings, has been destroyed by fire. Loss, $10,000 ; no insurance, 

—We have received from the Leavenworth & Burr Publishing Company of 
Detroit the Pocket Chart of Co-operative Life Insurance Associations for 
1889. 

—The Citizens Insurance Company of St. Louis has entered Minnesota, as 
have also the Prudential Fire of Boston and the Reading Fire of Reading, 
Penn. 

—Haps and Mishaps is the felicitous title of a neat little paper issued by 
the Provident Fund Society of New York, of which A. N, Lockwood is pres- 
ident. 

** What was it ?” 
**He died and left ten thousand on his life.”—J/nsurance 


—‘‘ Jones made his first success yesterday,” said Filkins, 
asked Wilkins. 

record. 

—A Decatur, Mich., shoemaker evaded the fire limits ordinance by con- 
structing a shop on wheels, and it now reposes serenely within the proscribed 
territory. 

—During the week ending July 13, there were 1187 deaths registered in 
New York. This would make the annual rate 39.24 on a population of 
1,573,097. 

—The Metropolitan Life Insurance Company is reported to have had over 
1000 policies in the Conemaugh Valley and to have sustained only three losses 
by the flood. 

—lIt is probable that Brooklyn will have a fire patrol system in operation 
before long. At last accounts over fifty companies had signed the agreement 
as to its support. 

—The semi-annual statement of the National Lite Association of Hartford 
shows assets of $427,810, and liabilities of $64,214. 
July 1 was $2,137,100. 

—E. G. Warman, agent of the Illinois Mutual Insurance Company of 
Alton, Ill., was arrested last week at Cincinnati, charged with soliciting busi- 
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ness without a license. 

—Superintendent Abbott of the Boston Protective Department reports 
fifty-seven alarms for June, with a total loss of $55,715.31, covered by an 
insurance of $500,197.74. 

—The edition for 1889 of the Insurance Directory of New York, Brooklyn, 
Newark and Jersey City, has been issued by The Insurance Record, and a very 
handy and useful publication it is. 

—Our thanks are due to Insurance Superintendent Wilder of Kansas and 
Insurance Commissioner Wadsworth of California for bound copies of their 
reports covering the business of 1888. 

—The Kanawha Fire and Marine Insurance Company is organizing at 
Grafton, West Va. The capital stock will be $100,000, of which it is stated 
that $20,000 has been already paid in. 

—During the year ending June 30, the Covington (Ky.) Fire Department 
responded to eighty-five alarms, with losses of $34,548. The expenses of the 
department for the year were $31,547. 

—A serious fire was burning at last accounts in the coal mines of the Ten- 
nessee Coal, Iron and Railroad Company near Birmingham, Ala. Two 
miners and thirty mules had perished. 

—During a thunderstorm at Standing Rock Agency, Dakota, July 15, 
lightning struck a wigwam, killing two Indians, known as White Ilorse and 
Black Eagle, and fatally injuring another. 

—The twentieth annual meeting of the ‘‘ National Insurance Commission- 
ers’ Convention of the United States” will take place at Denver, Col., Sep- 
tember 4. The papers to be read will treat of the following-named subjects : 
‘Valued Policy Laws,” by Deputy Superintendent Ruggles of New York ; 
‘‘ Uniformity in Blanks,” by Deputy Commissioner Smith of Massachusetts; 
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“Nature and Amount of Emergency Funds in Assessment Associations,” by 
Actuary Whiting of Maine; ‘‘Court Bonds and the Reserve Thereon,” by 
Deputy Commissioner Luper of Pennsylvania. 


—Corinna, Me., has no fire department, and but for an opportune and 
severe shower would have suffered severely by fire one day recently. Ten 
buildings were on fire and two were destroyed. 

—Bills changing the name of the City Fire Insurance Company to the 
Kearsarge, and incorporating the Profile Fire Insurance Company have passed 
the New Hampshire House, and are before the Senate. 


—Suit for $50,000 has been brought by the widow and children of John A, 
Little against the South Fork Fishing Club. Little perished at Johnstown in 
the flood, and the plaintiffs ask for damages for the loss of his life. 


—Undismayed by Mayor Cregier's veto of the oil pipe line ordinance, the 
supporters of the scheme among the Chicago alderman have introduced a new 
ordinance permitting the Standard Oil Company to lay such a line through the 
city. 

—The reservoir of the Washington County Water Company, located near 
Cavetown, and which supplies Hagerstown, Md., with water, collapsed on the 
morning of the 17th ult. Timely precautions, however, prevented serious 
damage. 

—A Berlin glovemaker who broke a $100 window in order to get free lodg- 
ing in jail, has been sentenced to imprisonment for eighteen months. The 
plate glass insurance companies will wish that our police judges may follow 
this precedent. 

—F. P. Randall of Fort Wayne, Ind., has been agent of the Hartford In- 
surance Company at that city for forty-four years. One policy for $5000 on a 
frame flour mill in Fort Wayne, which he issued in 1845, has been renewed 
each year since. 

—The Philadelphia Fire Insurance Patrol reports for the month of June 
eighty-six alarms and eighty-four actual fires. The insurance amounted to 
$811,000, and the adjusted losses to $27,495, one loss on contents not having 
been adjusted at date of report. 

—The oil-laden steamer Thordisa caught fire at her wharf at Philadelphia 
on Monday, and was pumped full of water and sunk to save her, The fire is 
said to have been caused by a man striking a match in the hold, the outbreak 
having been preceded by an explosion. 

—Hartford has received its new self-propelling Amoskeag steam fire engine. 
Ata test of the new machine a stream was thrown 348 feet through an inch 
and ahalf nozzle, 338 feet through an inch and three quarters nozzle, and 
319 feet and six inches through a two inch nozzle. 

—We have received from Commissioner Henry S. Raymond of Michigan a 
bound copy of Part II. of his report for 1888, covering the life and casualty 
business of the year; also from Commissioner L. L. Foster of Texas a copy 
of a supplementary report of the business of 1888. 

—The Washington Hatchet in a four column article charges a concern call- 
ing itself the National Union Benefit Association of Washington, with doing 
a dishonest business. The officers of the association are Edward Webster, 
president, and John P. Anderson secretary and treasurer. 


—The fire premiums received last year in Canada amounted to $5,437,263, 
an increase of $192,761 over the figures of 1887, while the losses were 
$3,073,822, less by $329,692 than were paid in 1887. The companies operat- 
ing were six Canadian, twenty-one British and five American. 


—The Pacific Insurance Union is stiring in the matter of urging the Pacific 
Coast towns to improve their facilities for fighting fire so as to avoid a repeti- 
tion of the recent serious losses. It is urging the passage of good building 
laws and the putting in practice of systems of inspection of risks, etc. 


—The competition in different portions of the business section of Ellens- 
burg, W. T., There were four business streets before 
the fire, and now there is a prospect of six. On Third and Pear streets, 
large brick hotels that would be a credit to any city, are now being built. 


is becoming lively. 


—The steam barge, J. P. Farnham, was burned on Lake Michigan, near 
South Haven, July 20. The crew of eleven men and the captain’s wife took 
to an improvised raft, from which they were rescued with difficulty, in a 
heavy sea, by the steamer Glenn and a life saving crew, some hours later. 


—Frederick J. Patterson, formerly of Philadelphia and recently secretary 
of the Hannah Electric Elevated Railroad of Chicago, of which Louis Wahl 
and other prominent commercial men of that city are a part, has been ap- 
pointed manager of the Commercial Life Insurance Company of New York 
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for Illinois and Minnesota. During the month of July Mr. Patterson wrote 
over $125,000 new business for the Commercial, and will no doubt prove a 
valuable representative to that company. 


—The Standard Mutual Live Stock Insurance Company of Pennsylvania 
has come to grief, a number of executions for unpaid death claims having been 
issued against it. The amount of the liabilities is about $17,000. The cause 
of the trouble is ascribed to dishonest agents, and the non-payment of assess- 
ments. 

—The life companies doing business in Canada in 1888 wrote $41,226,529, 
of which $12,364,483 went to the American and $24,876,259 to the Canadian 
companies, the British getting but $3,985,787. The total amount in force at 


the close of 1888 was $211,761,583, an increase of $20,067,313 over that of * 


the previous year. 

—The steamer Lorenzo D. Baker of Boston, fruit laden, from Jamaica 
for Boston, was burned at sea July 15. The officers, crew and passengers 
took to the boats and a raft and were picked up by the whaling schooner 
Franklin of New Bedford and landed there. Two men who remained on 
the steamer lost their lives. 


—Samuel Townsend, the veteran president of the old City Fire Insurance 
Company, says that there have been recently an unusual number of fires in 
Boston charged to ‘‘ rats and matches.” He thinks that the Boston rats must 
have sandpaper noses and candal apendages of the ‘ rat-tailed” file order to 
cause so much friction.— Commercial Bulletin. 


—The original scheme of using the old walls in the reconstruction of the 
John Hancock Mutual Life building on Devonshire street, Boston, has, 
according to The Standard, ‘‘ been abandoned by the company, and they will 
be torn down, and an entirely new building erected. The new building will 
be eight stories in height, three stories loftier than the old structure.” 


—Two trustees were elected this year by the Alumni of Amherst college, 
and out of the six candidates nominated Emerson W. Peet, general agent of 
the Mutual Life Insurance Company for Minnesvta and Iowa, and Mr. Adams, 
professor of history ot Johns Hopkins University, received the highest num- 
Mr. Peet graduated in 1856, and the 
honor conferred by his Alma Mater is greatly appreciated by him.—7%e 
Weekly Statement. 

—The sixth annual convention of the Penn Mutual Agency Association was 
held at Boston on Tuesday, Wednesday and Thursday of last week. The 
officers were re-elected as follows: President, R. Allison Miller ; secretary, 
E. Bourne ; vice-presidents, Frank Markoe and J. A. Goulden ; executive 
committee, J. C. Biggert, N. A. Plympton, William M. Bunting, F. A. Ken- 
dall, J. E. Colt, and G. A. Watkins. 

—The fire commissioners of Cincinnati have passed an order that captains 
of the department shall hereafter wear gold buttons and the lieutenants silver 
buttons, which leads The Price Current to remark: ‘‘ The outfit is incom- 
plete. Captains should have cocked hats with an ostrich feather, and coat 
facings of fawn-colored silk. Lieutenants should wear the cocked hats with- 
out the feather, and coat facings of crimson silk. The chief should wear Wel- 
lington boots and a cluster diamond breastpin large enough and fine enough to 


ber of votes, and were elected trustees. 


excel the brilliancy of an ordinary fire, so that there may be no mistaking him. 
Smaller diamond breastpins should be provided tor the assistant chiefs. A 
French artist should be employed to design an outfit for the commissioners, so 
that, like the lily, ‘Solomon in all his glory was not arrayed like one of 
these.’ If the taxpayers object to the expense, put an extra tax upon the 
premiums of the insurance companies.” 


AGENCY APPOINTMENTS. 

—Colorado Agency Company, agents for the Broadway, at Denver 

—John C. Paige, agent for the Syndicate of Minneapolis, at Boston. 

—George H. Olmstead & Co., agents for Metropolitan Plate Glass, at Cleve- 
land. 

—Henry N. Baker, general agent for New England of the American of Boston. 

—Chambers, Irving & Hinde of 22 Pine street, New York, agents of the Peoples 
Fire Insurance Company of Pittsburgh, for the Metropolitan district. 

- Arbuckle & Son of Dallas, general agents for Texas of the Armstrong Fire 
Insurance Company of New York. 

—John C. Hall & Bro. of St. Louis, general agents of the Burlington Insurance 
Company for Missouri, Arkansas and Texas. 

—J. Phillips & Co., agents of the Broadway, at Milwaukee. 

—Sampson & Groves, agents for the Broadway, at Kansas City. 
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JUST ISSUED. 


LIFE ASSURANCE RATIOS. 


Being a Series of— 


COMPARATIVE EXHIBITS 


FOR THE INFORMATION OF 


Policyholders in Life Assurance Companies. 


This series of new tables shows the business and financial standing of all the companies of the United States, 
and is made up from the official reports to January 1, 1889. The purpose of these Exhibits is to place in the hands of 
policyholders a mass of desirable information compiled from reports of the insurance departments. Departmental reports 
are not accessible to the average policyholder, and competing agents not unfrequently so distort official figures as to 
deceive or mislead assurers. There has been a demand for statistics of this kind emanating from a totally impartial 
source, and it is believed this publication will fill this demand. The Exhibits present simply the official figures as con- 
tained in the New York and other department reports, with about four thousand ratios deduced from them. The rank 
of companies, relative to the various features considered, is also shown in each Exhibit. 

SYNOPSIS OF EXHIBITS, 


I.—List of Companies. XIII.—Ordinary and Special Surplus. XX V.—Insurance Gained. 

II.—Gross Admitted Assets. XIV.—Net Assets to Reserve. XX VI —Lapsed and Surrendered Policies. 
III.—Real Estate. XV.—Assets to Liabilities. XXVII.--Death Rate. 

1V.—Mortgage Loans. XVI.— Total Income. XXVIII.—Expenses of Management. 
V.—United States Securities. XVII.—Premium Income. XXIX.—Percentage of Gross Expenses. 
VI.—Stocks and Bonds. XVIII.—Income Saved. XXX.—Expenses less Taxes and Dividends. 
VII.—Collateral Loans. X1IX.—Total Expendi ures. XXXI.—Dividends to Policyholders. 
VIII.—Premium Notes and Loans to Policyholders. XX.—'Rate of Interest Realized. XXXI1i.—Gross Assets and Surplus. 
1X.—Cash on Hand. XX1I.—Assurance in Force. XXXIII.—Premium Receipts, etc., Since Organization. 
X.—Deferred and Unpaid Premiums. . XXII.—Whole Life Policies. XXXIV.—Industrial Business, 

XI.—Total Liabilities. XXIII.—Endowment Policies. XXXV.—Aggregates. 

XII.—Admitted Surplus. XXIV.—New Business. 


Tlis is a most important new work for agents and will be found to be a valuable aid in securing business. It is handsomely printed and bound, contains 
orty pages and cover, and can be carried in the pocket. 


Single Copies, $1.00. 100 Copies, $100. 100 to 500 Copies, 75 Cents Each. 
teSEND IN YOUR ORDER AT ONCE TO SECURE EARLY COPIES OF THIS IMPORTANT CANVASSING DOCUMENT. 
THE SPECTATOR COMPANY, 


CHICAGO OFFICE, 161 LA SALLE STREET. No, 14 CORTLANDT STREET, NEw York. 











AN IMPORTANT NEW PUBLICATION FOR LIFE INSURANCE AGENTS. 


Hand Book of Assessment Insurance =e 
FOR 1i8sso9. | yan B C 














The fourth annual edition of The Hand Book of Assess- 
ment Insurance is now ready for delivery. It contains the L | F E | N S U R A N + E 
statistics of four hundred and fifty associations and frater- 
nal societies doing business on the assessment plan, given 
in comparative form for a period of six years. These 
statistics have been carefully compiled, and present the 


By CHARLES E. WILLARD. 


The undersigned have just published the above work, a copy of which 
greatest amount of information regarding Assessment , should be secured by every life insurance agent, affording, as it does, a few 
hours’ ‘‘ easy lesson”’ on the Science of Life Insurance. 

It is the aim of this little book to explain and illustrate some of the funda- 
statistics of numerous Accident Associations and Tables | mental and elementary princivies of life insurance so simply that they can be 
readily understood by men who have not beer: specially trained as mathema- 
. ’ ticians, or have not had their attention particularly directed to the theory and 
pilation of the Jaws of the different States relating to Assess- | mathematics of Life Insurance. 

The book is handsomely printed and contains sixty pages of text matter and 
; r p i tables; it is bound between flexible and durable leather covers, specially 
in a large number of cases. It is an invaluable publication adapted to pocket use. 


for all persons interested in life insurance. The price is ‘PRICE, PER COPY, $1.25. 


$2.00 per copy. Address 
oe . aie THE SPECTATOR COMPANY, 
THE SPECTATOR COMPANY, rio 


Cuicaco Orrice: . : : . oe 
= 161 La Salle Street. 14 Cortlandt St., N.Y. City. Chicago Office 61 La Salle Street. 14 Cortlandt Si., New York. 


Associations that has ever been published. It gives, also, 
of Ratios, showing expense, etc. There is a careful com- 


ment Insurance, and a digest of judicial decisions rendered 
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Special Wotice. 


Prominent Agents and Brokers. 








NTIL THE WITHDRAWAL OF THIS NOTICE 

sets of the Life Insurance Valuation Tables of the late Elizur Wright, three 

yolumes, may be obtained for $20. A limited number only of the Four Per Cent Valuation 

Tables remain. Orders may be sent to WALTER C. WRIGHT, Administrator, Box 1004, 
Medford, Mass. 


H. PERRY & CO., INSURANCE AGENTS AND 


° Brokers, 31 Milk Street, Boston, Mass. 
Surplus and large lines from any part of the country placed promptly in reliable companies. 





Correspondence solicited. 








Figencp Wants. 











ANTED.—GENERAL AND SPECIAL AGENTS 
in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 

This company is of the best repute, and easy to work, and its TERM RATES are 
Apply at the offices, 


Company. 
a special feature. 
51 LIBERTY STREET, New York Criry. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


WHICH IS 








The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 


ACCIDENT INSURANCE AT ACTUAL COST 
ACTIVE AND RELIABLE AGENTS WANTED 


——BY THE—— 


Provident Fund Society 


Liberal terms to the right men. Plain and equitable contract with members, 
presenting all the best features of accident insurance. Address 


A. N. LOCKWOOD, President, 
280 BROADWAY, NEW YORK CITY. 


THE HOME LIFE INSURANCE COMPANY 


OF NEW YORK. 





The attention of general agents who wish exclusive control of territory, 
contract direct with the Home Office, and full compensation, so as to be en- 
abled to build up a permanent income, is called to the Home Life Insurance 
Company of New York. 

Any of the following fields can now be obtained by the right men: 
Northern Ohio, Northern Indiana, South Half of Illinois, Eastern and 
Middle Tennessee ; States of Iowa, Dakota, Washington and Territories of 
Wyoming, Utah and Idaho. 

Applications for above should be addressed to 


EDGAR H. KELLOGG, 
SUPERINTENDENT OF AGENCIES, 


CHICAGO, ILL, 





EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 





-—er M. LEWIS, BROKER IN INSURANCE, 


Agent and Adjuster, 
No. 67 LIBERTY STREET, - - - - 


Licensed by Insurance Department to deal with non-admitted companies. 


NEW YORK. 


Surplus Insuranc+ on approved risks located with promptness, with sound loss-pay-ng 
companies only. 





Georce H. Leonarp. Horace Moovy 


LEONARD & MOODY, 


INSURANCE IN ALL ITS BRANCHES. 


15 Cortlandt St., and 5 Cotton Exchange Building, N. Y. City; Radford Building, Yonkers, 
N. Y. Members of the Metropolitan Board of Fire Insurance Brokers and Marine Board 
Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins, Ass'n, N. Y.; Queen and 
Imperial Insurance Cos., London, Eng.; Rochester German Fire Ins. Co., N. Y ; Travelers 
Life and Accident Ins. Co., Hartford, Conn. Correspondence solicited from first-clas 
companies writing surplus lines. Telephone Call, New 334. 


E. LOWE, FIRE INSURANCE AGENCY, 


e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines, 
Equitable rates. Reliable companies. 


OHN I. COVINGTON, 
45 BROADWAY, - - - - = - 


OX & MEEKER, INSURANCE AGENTS AND 
Brokers, 205 Keith and Perry Building, Kansas City, Mo. 
Insurance placed in reliable companies on good mercantile and manufacturing risks 
Correspondence solicited. 


ELSON & RAINE, GENERAL INSURANCE 

Agents, Successors to G. D. Raine, Memphis, Tenn., representing North British 

and Mercantile and American companies, including Tennessee State companies. Surplus 
lines placed. Correspondence solicited. 








INSURANCE BROKER. 
NEW YORK, 











CHAKLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines 





EORGE H. BINNEY, 
Insurance Agent and Broker, 


65 KILBY STREET, - - : - - - - BOSTON, 


New England Manager and Local Agent for Leading Fire and Marine In- 
surance Companies. 





Prominent Hgencies at Chicago. 











CapiTaL STOCK, $500,000.00, Net Surp us, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, Itt. 
THACHER, VOIGHT & HOLMAN - - ~ Managers. 
J D. Murpny, Chief Inspector. Telephone, 1459. 


A. ALEXANDER, CHICAGO, ILL., 


General Agent, Western Department (AccipenT Brancn), 


FIDELITY AND CASUALTY CO. OF NEW YORK. 


Home Insurance BuILpING. 





T. H. Wesster. E. N. Wirey. 
EBSTER & WILEY, SUCCESSORS TO S. M. 
Moore & Co., 168 and 170 La Salle Street. Telephone 1664, “*Chicago.”” Orient 
Insurance Co.; Southern California Insurance Co.; Lion Fire ‘surance Co.; Providence- 
Washingto. {nsurance Co, 
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CHARLEs L. B.Iss, 


152 LA SALLE STREET, 


Telephone, 763. 


E. W. Lyman. 
W. LYMAN & CoO., 


e Chiczgo. 





M, L. C. FunkKHousSER, 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty. 
Co., New York. Fire, Plate Glass, Bonds of eve stiastaints saison 303. 


Geo, W. MonTGOMERY. 


INSURANCE 





HOMAS & WM. A. GOODMAN, 


Agents, 142 and 144 La Saute Street, CHICAGO, ILL. 





DOLPH LOEB & SON, INSURANCE AGENCY, 


Chicago. Royal Insurance Co., of Liverpool; Rochester German 
Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York; 


170 La Salle St., 


Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 








J. W. Batch. 
Pres’t. 


W. Gugenny BOYLSTON OF BOSTON, 


CAPITAL, ASSETS, $909,878.00. 


$557,200.00. 
EDWIN C. LEWIS, 


No, 161 La Salle St., 


Ais 8 Sass Raver — 


FIRE UNDERWRITER 
220 La Salle Street, - - - - - - : ‘ 


GENERAL AGENT, 


Chicago, Ill. 





CIIICAGO. 





A. D. 1848. 
HIO FARMERS INSURANCE CO. OF LE ROY, 


Ohio. E. M. CONDIT, General As 208 La Salle St., Chicago. 


Wm. C. Macitt. 
AGILL, EASTMAN & CoO., 
INSURANCE AGENCY, 

S. W. Cor. La Salle and Madison Streets, Chicago. 


Cuas, A, Vai. Frank L, EASTMAN. 


Telephone Ne. 1078. 





Estrasiisnep A. D, 186s. 


A. LOWELL & CO., INSURANCE. 


Room sc, 1&9 La Salle Street, Chicago, II. 











Prominent Brokers at Chicago. 








INSURANCE, 


Special facilities for 


T. MARSHALL & CO., FIRE 
e 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 








RED P. BUELL & CO., GENERAL INSURANCE 
agents, 175 La Salle Street, Chicago, make a specialty of placing sarplus lines for 
responsible agents throughout the country. References if required. 





W. BROWN, FIRE INSURANCE BROKER, 


e 504 and 506 The Rookery, Chicago, Reference, Chicago National Bank. 





E. GILPIN, FIRE INSURANCE BROKER, 


e Rooms 450, 452 and 454 Rookery Building, Chicago, References: Metropolitan 
National Bank. R. G. Dun & Co. The Bradstreet Co. 








NuURPLUS LINES ¢ MiRE [NSURANGE 


PROMPTLY & SECURELY PLACED BY 


WaLTERP. DIGKERSON 8&-Go 


micaa INSURANCE MANAGERS&EXPERT BROKERS 
N\ae DING NEWE 


=) L w . ; - A 


alp 
T KY CorRRESP 





HE EQUITABLE ACCIDENT 
INSURANCE COMPANY 


OF CINCINNATI, OHIO. 


DOES A STRICTLY ACCIDENT BUSINESS ONLY 


Paip-up Casu Capita, $100,000, 
Special Indemnity for Loss of Sight or Limbs. 
J. R. MURDOCH, Vice-President. 
CLARENCE PUMPHREY, 
H. N. 


NGLO-NEVADA 
ASSURANCE CORPORATION 

Or San Francisco, CAL. 
LOUIS SLOSS, President. WM. MACDONALD, 


D I R E CTORS: 
M. H. Hecht, J. B. Haggin, E, E. Eyre, 
W. H. Dimond, W. F. Whittier, J. M. Donahue, 
Wm. Macdonald. 

Z. P. Czark, Secretary. 

MILLS & FORD, General Agents, 33 Pine Street, New York. 


New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia, West 
irginia, North and South Carolina. 
S. T. COLLINS, Manager Western Branch, Rialto Bui! ding, Chicago, Ill. 
Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Ohio, Wisconsin, Dakota, Ken- 
tucky and Tennessee. 


HE UNION MUTUAL ACCIDENT 
ASSOCIATION, 


Ss. W. Corner La 


GEORGE FISHER, President. 
LEVI C. GOODALE, Secretary. 
J. F. HESSER, Manager R. R. Dept. 


Assistant Secretary, 


RE NO, Superintendent Agencies. 





Vice-President. 


J. W. Mackay, 
Louis Sloss, 


Chas. S. Neal, 
J. F. Bigelow, 





Salle and Adams Streets, 


CHICAGO. 


The Largest, Most Progressive, and the Best Accident Company 


ever Organized in the West. 
GOOD CONTRACTS MADE WITH FIRST-CLASS MEN. 


Ex-Gov. JOHN M HAMILTON, Pres. N. McCAULEY, Sec. and Gen. Man, 





HE HARTFORD LIFE AND ANNUITY 


INSURANCE COMPANY. 
OF HARTFORD, CONN. 
STEPHEN BALL, 


sec y. 


F. R. FOSTER, Pres. 
OPERATES THE VERY LIBERAL AND EASILY SOLICITED PLAN, En- 
TITLED, SAFETY FUND SYSTEM: THE Best PURE LIFE 
INSURANCE OFFERED. 


A FEW FIRST-CLASS SPECIAL AND GENERAL AGENTS WANTED. 


MEN. OR COMMISSION. 


Address A. T. SMITH, Sup’t of Agencies, Hartford, Conn. 


I LOYDS PLATE GLASS INS. CO. 
bad OF NEW YORK. 
Office, No. 68 William Street. 


ttash Capital, - - $100,000. 


Insures Plate Glass against Accidental Breakage, Fire our a. 
= BEEMER, Pres. D. B. Hatsreap, Vice-Pres. Vv. T. W 


OF ELKHART, INDIANA. 
Manufacturers Insurance at Actual Cost. 
OFFICERS AND DIRECTORS: 

Hon. C. G. Conn, Manf. of Band Instr., Elkhart, Ind., and Worcester. Mass 
A. R. SHROYER, of Elliott, Shroyer & Co., Logansport, Ind. Vic 
et FAULKNOR, Underwriter... di Secretary. 
ACKS, President Niles Paper Mill Co., Niles, “Mich. . lreasurer. 
. H. FRANCIS.............Editor Despatch, Michigan ‘City, Ind., and State Senator. 


References by Sinton { First Nevionel Bea Elkhart, Ind. 


LIBERAL COMPENSATION TO SUCCESSFUL SALARY 





DS, Sec. 


— 





President. 
President. 
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INCORPORATED IN 1868. 


CERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cash 
ET re TT ees ee ‘ 


Capital 

1,760,75 3-00 
355,822.00 

NN, ee eee re ae 2,316,575.00 


eo Pere rrr tee . 


WM. TREMBOR, Secretary. M. HETTINGER, President. 


ACCIDENT INSURANCE OF ALL KINDS, 


Employer's Liability Assurance Corp'n 


(LIMITED) 








OF LONDON, ENGLAND. 


SUBSCRIBED CAPITAL, - - - $2,500.000 


Paip-up CAPITAL, - - - 500,000 


Deposited in the United States, 261,000 

TRUSTEES FoR THE Unitrep States.—Oliver W. Peabody, Esq., Kidder, Peabody & Co., 
Boston ; Chauncey M. Depew, Esq., Pres’t N. Y. Central Railroad Co., New York ; Samuel 
Sloan, Esq., Pres’t Del., Lack. & West. R.R. Co., New York ; Wm. A. French, Esq., Abram 
French"& Co., Boston, Pres. Mass. Nat’l Bank ;*Hon. John "Lowell, Boston, 


Chief Office for United States, 
Boston, Mass. 
ENDICOTT & MACOMBER, Managers, 


KIRBY & DWIGHT, 
General Agents for State of New York, 
54 Pine Street, N. Y. 





ORGANIZED 1863. 


CE MANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 





DEPARTMENT, 
BOSTON, MASS: 


EASTERN 
No. 70 KILBY STREET, - - . 
G. W. KELLOGG, Manager. 


CENTRAL DEPARTMENT, 


187 AND 159 LA SALLE STREET, CHICAGO, ILL. 
THOMAS S. CHARD, Manager. 





FIFTY-FIFTH ANNUAL STATEMENT OF THE 


BRITISH AMERICA ASSURANCE 60. 


TORONTO, CANADA, 
December 31, 1888, UNITED STATES BRANCH. 


The Assets of the Company held in the United States are as follows : 
Market Value. 
$46,157.95 
64,189.00 
353137500 
36,900.00 
27,125.00 
103,500.00 
26,531.25 
50,627.26 
10,825.00 
21,800.00 
9,200.00 
31,200.00 
36,662.50 
51915-03 


$824,007.99 


Par Value. 
Cash in Bank 
Cash in Agents’ hands. - . . 
United States bonds, 4 per cent, 1907 - 
United States bonds, 6 per cent, 1896. -. 
United States bonds, 4% per cent, 1891 
Ohio State bonds, 3 per cent, 1891 
Georgia State bende. 4% per cent, rors. - 
City of Toronto bonds, 4 per cent, 1925 
Chicago and Northwestern Railway stock, 7 per cent 
Chicago and Northwestern Railway bonds, 5 per cent - 
Burlington, Cedar Rapids and N. Railway bonds, 5 per. cent. 
Chicago, > and Quincy Railway bonds, 5 per cent ..... 
N. Y. and West Shore Railway rst mortgage a 4 hand cent... 
Interest due on U. S. bonds and railway stocks--.... = 


TOTAL ASSETS 


LIABILITI ES: 
Losses adjusted and not due........-.....- as ll aoc $0,529.59 
Losies unadjusted. ...... . 2000+ - sce ececcecceeecosee 4080.90 
Reserve for reinsurance.....-....-.-.-------- jeteehbaneenes «=== 390,445.11 


25,000.00 
100,000.00 
25,200.00 
50,126.67 
10,000.00 
20,200.00 
10,000.00 
30,000.00 
35,000.00 


TE: II ck voice nnnencenenubeiebanuslasedubbnnentnwouiaiasst $462,055.60 
Jno. Morison, Governor. NEr SURPLUS, $361,952.39 Joun Leys, Dep, Governor, 


Joun M, Wurron, Fire Agent, 32 Pine St., New York. 
Gro, H. Smirn & Hicks, Marine Agents, 26 Pine St., New York. 


PHG@NIX MUTUAL 


LIFE INSURANCE COMPANY 





OF HARTFORD, CONN 


Assets, Jan. 1, 1880, $10,573,597 


Surplus (N.Y. Standard ), 1,312,133 


JONATHAN B. BUNCE, President. 


C., H. LAWRENCE, Secretary. J. M. HOLCOMBE, Vice-President. 





QUEEN 


INSURANCE COMPANY. 





THE SPECTATOR. 


[ Thursday, 








INCORPORATED 1881. 


HOME BENEFIT 


ASSOCIATION. 


OFFICES : 


No. 1837 Broadway, New York. 


CLAIMS PAID, over $465,000.00 


WM. A. CAMP, Manase: New York President, 
J. C. MOORE, Manager of Agencies. 
W. G. RICHARDS, M. D., Medical Director. 


H. C. BROWNELL, Vice-Pres. 
E. A. BAKER, Secretary. 


F. J. BROWN, TREASURER. 


Under Bonds to the American Surety Co., Capital $1,000,000.00, 


Reserve Fund Dividends of the Fifth and Each Subsequent Year. 


DEPOSITORIES: 
For Mortuary Fund, 
CENTRAL TRusT Co. 


For Reserve Fund, 
FARMERS’ LOAN AND TRUST Co. 


Certificates Written, Over 16,000. 


NATIONAL 


Fire Insurance Company, 
HARTFORD, CONN. 
JAMES NICHOLS, Pres. E. G. RICHARDS, Sec’y. 


Western Department. 
FRED. S. JAMES, General Agent, - - - 





188s9. 1889. 


Chicago. 
Pacific Department. 
GEo. D, DoRNIN, Manager, - - - - 
STATEMENT, JANUARY 1, 
CAPITAL STOCK, all cash 
Funds reserved to meet all liabilities: 
Reinsurance fund, legal standard 


San Francisco, 


1889. 


$724,429.03 > 819,454.96 


Unsettled losses and other claims 95,025.93 | 
507,126.20 


$2, 326,581.16 


Net surplus over capital and all liabilities 
TOTAL ASSETS, January 1, 1889 


——, 


No. 137 Broadway, New York. 





West Po.iock, Sec. Peter Norman, Pres. 


CASH CAPITAL, $500,000.00. CASH ASSETS, $2,237,492.00 
Operating Under the New Vork Safety Fund Law. 


Western Department, 1. S. BLACKWELDER, Manager, Chicago, III. 


HE LONDON ASSURANCE CORP’N 
OF LONDON. 
INCORPORATED, BY ROYAL CHARTER A. D. 1720. 
TRUSTEES. 
Cuas. M. Fry, Prest. Bank of New York. Gootp H. Repmonp, 6 Washington Sq., N. Y. 
Howarp Porrer, Brown Bros, & Co. Gustav AmsINK, 148 Pear] St., N, Y, 
New York Orrice. 
Grorce H. Marks, Manager, 69 Wall Street, 








ESTABLISHED 1710. 


= FIRE OFFICE, 
LONDON, ENGLAND. 


UNITED STATES TRUSTEES: 


GEORGE D. MorGAN, JouNn J. McCook, HENRY M. ALEXANDE 


. 


United States Branch: 
J. J. GUILE, Manager. 


MUTUAL LIFE BUILDING, - - - - New York. 





TIME-TRIED AND FIRE-TESTED. 


 iteeanee INSURANCE COMPANY 
OF HARTFORD, CONN. 


Capital all paid in 
Assets January 1, 1889 
Surplus over all liabilities, including reinsurance 


A. W. JILLSON, Vice-President. H. KELLOGG, President. 
G. A. BURDICK, Assistant Secretary. D. W. C. SKILTON, Secretary. 


Western Department, Cincinnati, Ohio, H. M. MAGILL, General Agent. 


HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - - - - $1,000,000. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 


GEORGE P. SHELDON, President. 
ARTHUR B. GRAVES, Vice-President. 
GEORGE INGRAHAM, 2d Vice-President. 
PHILANDER SHAW, Secretary. 
CHARLES C. LITTLE, Assistant Secretary. 


Western and Southern Department, Phenix Building, Chicago, Ill., T. B. Burcu, General 


Agent. 
South Eastern Department, H. C. Srockng.t, General Agent, Atlanta, Ga. 
Jj. ¥ eames General Agent, Eastern Di ment and Middle States. Office in New 


ork. 











—THE— 


JE 


Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President. 
Grorce B. Woopwarp, Secretary. Henry T. Cutver, Supt. of Agencies. 


Office, 23 Union Square, New York. 
C. W. TALFEY, Casuier. 





Fire Insurance. 


ORTHERN ASSURANCE COMPANY 
OF LONDON. 


AGENCIES IN ALL PRINCIPAL TOWNS AND CITIES OF THE 
UNITED STATES. 


New York Department, Northern Building, No. 38 Pine Street, Henry H. Hall, Manager. 
New England Department, No. 27 Kilby Street, Boston, Geo. W. Babb, Jr., Manager. 
Central Department, No. 82 West Third Street, Cincinnati, Warner F. Gardiner, Manager. 
Northwest Department, No. 226 La Salle Street, Chicago, Ill. 

Pacific Coast Department, 441 California St., San Francisco, Cal., Robt. Dickson, Manager. 





